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GSPL India Gasnet Limited

NOTICE INVITING TENDER
GSPL India Gasnet Limited (GIGL) invites bids through e-tendering for empanelment of
consultants for "DETAILED ENGINEERING SURVEY & ROU SERVICES FOR GIGL"
on percentage rate basis vide single stage three par badding process,
Entira bidding process including price bid will take place through (n)jProcure - Tendar
Managemen! Portal - www.nprocurs, com
Interested bidders can Bid and View the Tender Documents, Bid qualification
Criteria and Bidding Schedule on hitps:/iwww.nprocure.com
Datails can also be viewad on GIGL Website (htip-fgspegroup. comfGIGLY)

Details Date & Time
Date of tender Upload on www.nprocura.com 23/07/2020, 12:00 hrs IST
Pre-Bid meeting (Online) 07/08/2020, 16:00 hrs IST
Last Date to Submil Techpe-Commergal Pre-Bid - 10/08/2020 before 18:00 hrs IST
CIUETiEs
Last Date to Submit online Techno-Commercial Bid | 24/08/2020 before 14:00 hrs IST
Dnhne BID nnenlng Date n!Prlma"g.r] 24/0812020, 14:05 hrs I5T

s e

Al future announcement related to this tender shall be puhllshed on I:njF'rul:ure
Portal DMLY,
GIGL reserves the right to cancel andior aller bidding process al any stage withoul

Registerad office ; Bunglow No. 36/8,

C.T.5 No. 994 & 995, (S.No, 117 & 118),
Madhav Bawg, Shivtirth Nagar,

Kaothrud, Pune - 411038, Ph.; 020 2543 4617,
Email id: cs@univastu.com,

Website | www univastu_com,
CIN-LASZ200PNZ2009PLC 1333864

Motice is hereby given that the meeting of Board of Directors of the
Company will be held on Tuesday, 28 July, 2020 at the registered office
of the Company at Bungalow No. 36/B, C.T.5. NO, 994 & 945 (5. NO.
117 &118) Madhav Baug, Shivtith Nagar, Kothrud, Pune MH 411038,
inter alia; to consider and approve the Audited financial results of the
Company (Standalone and Consolidated ) for the year ended 31 March,
2020 and other Agenda items,

The intimation is also available on the Company's website
www.univastu.com and on website of Stock Exchange
W nseindia.com.

UNIVASTU

INDIA LTD

\Y

By order of Board of Directors
For Univastu India Limited

Universus Photo Imagings Limited
[Formally known as JINDAL PHOTO IMAGING LIMITED)
CI ; U2 UP2 0 1PLC1 03611
Registered Office ; 19" K. M., Hapur-Bulandshahr Road PO, Gutacthi

Oistt. Bulandshahr, Ltar Pradesh - 203408
Corporate Office : Plod Mo, 12, Sector B-1, Local Shopping Complex,

asant Kunj, New Dalhi - 110 070, Phone: {071} 40322100, Fax ; {011} 40322129
Email: ez uphoio@universusphotoimagings.com. Website: wsw. enivers ssphotoimagings.com
NOTICE

Pursuant to Regulatien 29 read with Regulation 47 of the SEBI (Listing Cbiigations and Disclosure
Raquiremants) Ragulations, 2015 ["LODRT), MOTICE is haraby given that a mealing of tha Board of
Cirectors of the Company is scheduled to be held an July 29, 2020, &t New Delhi, infer alia io
consicar and approve |ha Audted Consobdated and Standalone Financial Staternents of the
Caomparny for the querter and year ended  March 31, 2020 and to consider and recommend the
dividend, if ary, on the Equity Shares of the Company for the financial vear 2019-20,

Further, as per NSE Circular Ref No: NSECMLIZ019111 and B3E Clrcular: LISTICOMPI/2019-2),
bolh daled April 02, 2019, the Trading Window far daaing in shares of the Company by Dasignated
Persans is already dosed from April 01, 2020 4ll publication of the Fingncial Result for CQuartar ended
June 30, 203 {both days incliswa) on acceunt of cansidaraton of Financial Stalaments.

The =aid infarmatien 15 alss avallable an Lhe Company's websila al
hipclwww, universysphatoimagings. comiinvesiors himl under Invastor Ralations and the same has

been senl o Stock Exchanges to upload on their respective website (e wew bseindia com &
weara. nsesndia.com,

For Universus Photo Imagings Ltd.
Sl

TRANSSTROY (INDIA) LIMITED (UNDER LIQUIDATION)
PUBLIC NOTICE FOR E-AUCTION FOR SALE OF PLANT &
MACHINERY
The Liguidator of Transstroy India Limited ("TIL"), appointed by the
Hon'ble NCLT, Principal Bench, vide order dated 18.09.201% hereby
issuas a public notice for the E-Auction for the sale of following plant &
machinery of TIL on “AS IS WHERE IS ", "AS IS WHAT IS",

"WHATEVER THERE IS BASIS" and "NO RECOURSE BASIS™

Tha Sale will be done by the Liquidator through the E-Auction platform

of lguippo at www., iquippn.-::nrn

5. No. Lm:atmn Details of asset
\Tindivanam, Trichy and| Used Highway Construction Plant and
| Dindigul (Tamil Nadu) | Equipment

2 Kakinada Uzed Highway Construction Plant and
[Andhra F’ra:l:aah} | Equlpr'nPrlt
Dntalls for E-Auctinn

1. The E-Auction will be held on07.08.2020 10:00AM to 08:30PM.

2. Interested parties are requested to contact Mr. Harn Fumar on
(9944366165 [ Yr02347777) (harkumart@iquippo.com), basis which
other formalities!requirements shall be duly taken care of

3. This Sale Motice shall be read with the Complete E-Auction Process

assigning any reason, GIGL also reserves the rght 1o reject any or all of the bids recaived
alits discration, without assigning any reasons whatsoever

Sd/- i ; i -
2 Memorandum, Containing details of the Assets, eligibility, EMD etcwhich
; Shailendra Sinh
Place: Pune c e 4e F:-f_".mmt{a:]flsrant Place : New Dalhi Wi it Divasion is available at http:/iwww.transstroyindia.com/home. html
Date: 22.07.2020 ompany aecretary and Lomphiance WINCEr | | pae - 21.07.2020 DIN; 08649185 Date: 23.07.2020 Place: Hyderabad

This advertisemant is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, 1 hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herain and not defined herein shafl have the meaning assigned to them in the letter of offer dated
July 17, 2020 (the “Letter of OHer” or “LOF") filed with the stock exchanges, namely BSE Limited (*BSE") and National Stock Exchange of India Limited ("NSE”™ and together with BSE, "Stock Exchanges”) and the Securities and Exchange Board of India (“SEBI™).

refex

REFEX INDUSTRIES LIMITED

Our Company was incorporated as a private imited company under the Companies Act, 1956 inthe name of 'Refiex Refrigarants Private Limited" vide a certificate of incorporation dated September 13, 2002 issued by the Registrar of Companies, Tamil Madu at Chennai ("RoC"). Thereafter, our Company was converied into a public limited company and the
narne of our Company changed to 'Refex Refrigerants Limited® and a fresh certificate of incorporation was issued by the RoC on March 30, 2006. Subsequently, the name of our Company was changed 1o ‘Refex Industries Limited' and a frash cartificate of i nnr‘purauﬂn was Issued by the RoC on November 22, 2013, For further details relating 1o change in
the registered office address of cur Company, pleasa see "Hisfory and Corporale structurs” on page 49 of the Letter of Offer.

Registered and Corporale Office; 11th Floor, Bascon Futura 1T Park, New Mo, 1002, Oid No. S6L, Venkat Marayana Road, T Nagar, Chennai 600 017, Tamil Nadu. Contact Person: 5. Gopalakrishnan, Company Secratary & Compliance Officer; Telephone: +91 44 4340 5950; E-mail: admin@refex.co.in; Website: www refex.co.in

Corporate Idenlification Number: L45200TN2002PLC049601

OUR PROMOTERS: MR. ANIL JAIN, MR. TARACHAND JAIN AND M/S SHERISHA TECHNOLOGIES PRIVATE LIMITED

ISSUE OF 55,26,648 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH OF OUR COMPANY FOR CASH AT A PRICE OF ¥ 45/- (INCLUDING A PREMIUM OF ¥ 35/-) PER EQUITY SHARE (“RIGHTS EQUITY SHARES™) FOR AN AMOUNT AGGREGATING TO % 24,87,08,160/- ¥ (RUPEES
TWENTY FOUR CRORES EIGHTY SEVEN LAKHS EIGHT THOUSAND ONE HUNDRED AND SIXTY ONLY) ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 5 RIGHTS EQUITY SHARES FOR EVERY 14 FULLY PAID-UP EQUITY SHARES
HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON WEDNESDAY, JUNE 17, 2020 (THE “ISSUE"). THE ISSUE PRICE OF EACH RIGHTS EQUITY SHARE IS 4.5 TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, PLEASE SEE

“TERMS OF THE ISSUE™ ON PAGE 107 OF THE LOF.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON
Monday, July 27, 2020

LAST DATE FOR ON MARKET RENUNCIATION

Thursday, August 06, 2020

ISSUE CLOSES ON
Monday, August 10, 2020

Please note Eligible Equity Shareholders are requested to ensure that renunciation through off-market transferis completed in such a manner that the Rights Enfitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

ASBA* | Simple, Safe, Smart way of Application - Make use of it !l! |

Facilities for Application in this lssue:

In accordance with Regulation 76 of the SEB! ICDR Regulafions, SEBI circular, bearing reference mumber

SEBI/HO/CFD/DILZ/CIR/P/2020/13 dated January 22, 2020, bearing reference number

SEBIHO/CFD/CIR/CFD/DIL/GT/2020 dated Aprl 21, 2020 and SEB! circular bearing reference number

SEBIHO/CFDYDIL2/CIR/P/2020/78 dated May 6, 2020 (Coliectively hereafter referred to as "SEBI Rights Issue

Circulars") and SEBI circular SEBI'CFDDIL/ASBAN 2009/30/12 dated December 30, 2000, SEBI circular

CIR/CFD/DILA /2011 dated April 28, 20171 and the SEBI circular, bearing reference number

SEBUHO/CFD/DILZ/CIR/P/2020/13 dated Jamuary 22, 2020 (Collectively hereafter referred to as “ASBA

Circulars"), all Investors desiring to make an Application in this lssee are mandatorily reguired to use either the

ASBA process or the optional mechanism instituted only for resident Investars in this lssue, 8., B-WAR Imvestors

should carefully read the provisions applicable to such Applications before making their Application through ASBA

orusing the R-WAR For details, see " Terms of the [ssue- Procedure for Application through the ASBA Process™ and

“Terms of the Is5ue- Procedure for Applicalion throwgh the B-WAP™ on page 120 of the LOF.

a) ASBA facility: Investors can submit gither the Application Form in physical mode io the Designated Branch of
the SCSBS or onling/ electronic Application through the website of the SCSBs (if made available by such SCSB)
authorizing the SCSB to block the Application Money in an ASBA Account maintained with the SCSB.
Application through ASBA facility in electronic mode will anly be available with such SCSBs who provide such
facHity. Invastors should note that the ASBA process involves procedura that is different from the procedure
undar the R-WAP process. Investors applying through the ASBA facility should carefully read the provisions
applicable to such Applications before making their Application through the ASBA process.

Please noie that subject to SCSBs complying with the requirements of SEB| Circular CIR/CFDVDILA 372012
dated September 25, 2012, within the perods stipulated therein, Applications may be submitted at the
Designated Branches of the SCEHs.

Further, in terms of the SEBI Circular CIR/CFD/DILA 2013 dated January 2, 2013, Itis clarified that for making
Applications by SC5Bs on their own account using ASBA faciiity, each such SCSE should have a separate
account in its own name with any other SEBI ragistered SCSB(s). Such account shall ba usad solaly for the
purpose of making an Apphication in this Issue and clear demarcated funds should be availabée in such account
far such an Application.

D) Registrar's Web-based Application Platform (R-WAP): In accordance with SEBI circular

SEBIHOYCFO/DILZ/CIR/P/2020,/78 dated May 6, 2020, a separate web based application plathorm, i.g., the R-
WAP facility {accessible at hitps://rights. cameoindia.com/Refex), has baen instituted for making an Application
in this Issue by resident Investors. Further, B-WAP is only an additional option and not a replacement of the
ASBA process. At the R-WAR rasident Investors can access and submit tha online Application Form in
alectronic mode using the R-WAP and make onling payment using their internet banking or UPT facility from their
awn bank account thereat.
Forguidance on the Application process through R-WAF and resolution of difficuibies faced by the Investors, the
Investors are advised to carefully read the frequently asked questions, visit the enling' electronic dedicated
investor helpdesk (https://rights.camecindiacom/Refex) or call on the helpline number 7338808559, For
details, see "Terms of the issue- Procedure for Application through the B-WAP" on page 120 of the LOF,

Application by Eligible Equity Shareholders holding Equity Shares in physical form:
In accordance with the SEBI Rights Issue Circulars, (a) the Eligible Equity Shareholders, who hold Eguity Shares in
physical form as on Record Date; or (b) the Eligible Equity Shareholders, who hold Equity Shares in physical form
as on Record Date and who have not furnished the details of their demat account to the Registrar or gur Company at
ieast two Working Days prior to the Issue Closing Date, desirous of subscribing to Rights Equity Shares may also
apply in this 15sue during the Issue Period. Application by such Eligible Equity Shareholders is subject to Tollowing
conditions:

(i} the Eligitla Equity Shareholders appéy only through R-WAP,

(i) the Eligible Equity Shareholders are resldents;

(i) the Eligible Equity Shareholders are not making payment from non-resident account;

(v} the Eligible Equity Shareholders shall not be able to renounce their Rights Entitiernents; and

(¥) the Eligible Equity Sharehalders shall recelve Rights Equity Shares, inrespeact of their Application, only in demat

mode.

Accordingly, such resident Eligible Equity Shareholders are required to, within & (slx) manths from the Allgtment

Date, send a communication to our Company or the Registrar containing the nama{s). Indian address, amail

address, contact details and the details of their demat account along with copy of self-attested PAN and self-

attested chent master sheet of their demat account eithver by post, speed post, counsr, electronic mail or hand
delivery, o enabde process of cradit of Rights Equity Shares in such demat account.

Such resident Eligible Equity Shareholders must check the procedure for Application and credit of Rights Equity

ahares in “Terms of the Issue- Procedure for Application by Eligible Equity Shareholders holding Equity Shares

in physical form” and “Terms of the Issue- Credit and Transfer of Rights Equily Shares in case of Shareholders
holding Equity Shares in Physical Form and disposal of Rights Equity Shares for non-receipt of demat account
details in a timely manner” on pages 125 and 136, respectively, of the LOF.

APPLICATION SUPPORTED BY BELOCKED AMOUNT (ASBA): Invesfors desiring to make an Application in this

lssue throwgh ASBA process, may submit the Application Form to the Designated Branch of the SCSB or

onhne/electronic Application through the website of the 3C58s (if made available by such SCS8) for authorising
such SCSB to block Application Money payable on the Application in their respective ASBA Accounts. For the list of
banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
hittps:/fwww.sebi.gov.in/sebiweb/other/OtherAction. do ?doRecognisedFpi =yes&intmid=34. For defails on

Designated Branches of SCSBs collecting the Application Form, please refer the above-mentionad link. Please

note that subject to SC5Bs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated

September 25, 2012 within the periods stipulated therein, ASBA Applications may be submitled at the

Designated Branches of the SC5Bs, in case of Applications made through ASBA facility.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN

DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE

HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE "ALLOTMENT ADVICE OR REFUND/

UNBLOCKING OF ASBA ACCOUNTS" ON PAGE 136 OF THE LOF.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS: An Ebngible Equity Sharsholder who has neither

received the Application Form nor is in @ pesition to obtain the Application Form either from our Company, Registrar

1o the Issue, Manager to the Issuer or from the website of the Renistrar, can make an Application 10 subscribe to the

lssue on plain paper through ASBA process. Eligibla Equity Shareholders shall submit the plain paper application to

LEAD MANAGER TO THE ISSUE |

KEYNQTE

Keynole Financial Services Limited

{Formerly Keynote Corporate Services Limited)

The Ruby, 9th Floor, Senapati Bapat Marg

Dadar (West). Mumbai - 400 028, India.

Telephone: +91 22 6826 6000; Email: mbd@keynoteindia.net

Wehsite; www keynoleindia.net; Contact Person: br. Akhil Mohaod/ Mr. Shashank Pisat
SEBI| Registration Mo_: IMMODO003606

Flace : Chennai
Date : July 22, 2020

Y

REGISTRAR TO THE ISSUE |

A \!I'.H

Cameo Corporate Services Limited

"Subramanian Building”, No.1, Club House Road, Chennai 600 002
Telephone: 044-40020700 7 TA3R808559

Email; privaimcamenindia_com

Website: htips:/rights.cameaoindia. com/Refex

Contact Person: Ms. Sreepriva K.

SEBI Registration Mo.: INROOOOD3T 53

For details, check section on ASBA below,

the Designated Branch of the SCS8 for authonzing sech SC5Eto block an amount equivalent fo the amount payable
an the application in the said bank account maintained with the same 5CSB. Applications on plain paper will not be
accepled from any address outside India. Please note that the Eligible Equity Shareholders who are making the
Application on plain paper shall not be entitied to renounce their Rights Entitlements and should not utilize the
Application Form for any purpose including renunciation aven if it is recaivad subsequently. If the Eligible Equity
shareholders makes the Application using the Application Form as wedl as the plain paper, bath the Applications
shall be liable to be rejected at the option of the lssuer

PLEASE NOTE THAT APPLICATION ON PLAIN PAPER CANNOT BE SUBMITTED THROUGH R-WAP

The application on plain paper, duly signed by the Efigible Equity Shareholder including joint holders, in the same
order and as per specimen recorded with his bank, must reach the office of the Designated Branch of the SCSB
betore the lssue Closing Date and should contain the following particulars:

1. Name of our Company, being Refex Industries Limited; 2. Name and address of the Eligibie Equity Shareholder
including joint holders (in the same order and as par specimen recorded with our Company or the Depository);
3. Registered Folio Mumber/DP and Cliert 1D No.; 4. Number of Equity Shares held as on Record Date; 5. Aflotment
aption - only dematerialised form: 6. Number of Rights Equity Shares entitled to; 7. Number of Rights Equity Shares
applied for within the Rights Entitlements; &. Number of additional Rights Equity Shares applied for, if any; 9. Total
number of Rights Equity Sharas appliad for; 10. Total amount paid at the rate of ¥45/- per Rights Equity Share;
11. Details of the ASBA Account such as the account number, name, address and branch of the relevant S3058;
12. In case of NR Eligible Equity Shargholders making an application with an Indian address, details of the
NRE/FCNR/NRD Account such as the account number, name, address and branch of the SCSB with which the
account is maintained; 13. Except for Applications on behalf of the Central or State Government, the residents of
Slkkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligibla Equity
Shareholdar in case of joint names, irespective of the fotal value of tha Rights Equity Shares applied for pursuantto
this Issue; 14, Autharisation to the Designated Branch of the SCSE to block an amount equivalent to the Application
Money in the ASBA Account; 15. Signature of the Eligible Equity Shareholder {in case of joint holders, to appear in
the same sequence and order as they appear in the records of the SCSB). See page 124 of the LOF for additional
representations that will be required to be made when an apphication 5 submitted to the Company.

In cases where muliiple Application Forms are submitted for Applications pertaining fo Rights Enfitiements credited
to the same demat account or in demat suspense escrow account, including cases where an Investor submits
Application Ferms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhera to these instructions. Failure to do so could resultin an Application being
rejectad, with our Company, Lead Manager and the Registrar not having any fiabifity to the Investor. The plain papar
dpplication format will be availabie on the website of the Registrar at hitps-/mobis.cameaindia.comy Refex.

Qur Company, the Lead Manager and the Registrar shall not be responsibbe if the Applications are not uploaded by
2058 or fends ana not blocked in the Investors' ASBA Accounts on or bafore the Issue Closing Date,

MOTICE TO OVERSEAS INVESTORS: The distribution of the LOF, Abridged Letter of Offer ("ALOF") and Application
Form and the issue of the Rights Entitlerment and the Rights Equity Shares to persons in cerlain jurisdictions outside
India are restricted by legal requiraments pravailing in those jerisdictions. Persons into whosa possession the LOF,
ALDF or the Application Form may come, are raquired to inform themsetves about and observe such restnctions.
Qur Company is making this Issug on a rights basis to the Eligible Equity Shareholders and will electronically
dispatch through email the LOF/ the ALOF and Application form only to Efigible Equity Shareholders who have
provided an Indian address to our Company. Further, the LOF will be provided, only through email, by the Registrar
an behaif of our Company to the Elgible Equity Sharehotders who have provided their Indian addresses to our
Compamny or who are located in jurisdictions where the offer and sale of the Rights Equity Shares is permitted undar
laws of such jurisdictions and in each case who make a requast in this regard. Investors can also access the LOF,
the ALOF and the Application Form from the websites of the Begisirar, our Company, the Lead Manager, the Siock
Exchanges, and on R-WAP

The Rights Entitements and the Rights Equity shares have not been and will not be registerad undar the enited
states securities act of 1933, as amended (the "US Securities Act™), or any LS. State securities laws and may not
be offered, sold, resold or otherwise transferred within the United States of America or the territories or
possessions thereof (the “United States” or "U.8."), except in a transaction exempt from the registration
requirements of the securities act. The rights entitlernents and the rights equity shares referred to in the LOF i5 being
offered in India, but not in the united states. Tha offering to which the LOF relatas is not, and underno circumstances
is to be construed as, an offering of any rights aquity sharas or rights for sala in the united states or as a solicitation
therzin of an offer to buy any of the said securifies. Accordingly, the LOF should nof ba forwarded to or transmitted
in arinto the united states at any time.

Meither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation
fram any person, or the agent of any person, who appears to be, or who our Company, or any person acting on
behalf of our Gompany, has reason to believe is, in the United Siates of America. Envelopes comtaining an
Application Farm should not be postmarked in the United States of America or otherwise dispatched from the
Inited States of America or any other jurisdiction where it would be illegal o make an offer under the LOF, no
payments for subscribing for the Rights Equity Shares shall be made from US bank accounts and all persons
subscribing for the Rights Equity Shares and wishing to hold such Equity Shares in ragistered form must provide
an address for registration of the Equity Shares in India.

Cur Company is making this [ssue on & rights basis to the Eligible Equity Shareholders and will only thraugh email
dispatch the LOF, ALOF and Application Form only to Eligible Equity Sharehoiders who have provided an Indian
address to our Company.

any person who acquires Rights Enfiflernents or the Righfs Bquity Shares will be deemed fo have declarad,
warranted and agreed, by accapting the receipt of the LOF, that (i) it is not and that at the time of subscribing for the
Rights Equity Shares or the Rights Entitiernents, it will not be, in the United States af America (i) does not have a
ragistered address (and is not otherwise located) in the Linited States when the buy order is made and (jii) it is
authorized to acquineg the Rights Entitlement and the Rights Equity Shares in compliance with all apphicable laws,
rules and requlations.

Cur Company, in consultation with the Lead Manager, reserves the right to treat as invalid any Application Form
which: (i) appears 10 our Company or its agents to have baen executad in or dispatched from the Linited States of
America; (i) does not inclede the relevant certification set out in the Application Form headed “Overseas
Shareholders” to the effect that the person accepting and/or renouncing the Application Form does not have a
registered address (and is not otherwise located) in the United States of America, and such person is complying
with laws of the jurisdictions applicable to such person in connection with the Issue, among others, or (iii) whare
our Company befieves that the Application Form is incomplete or the acceptance of such Application Form may

Mr. §. Gopalakrishnan
Retex Industries Limited

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.

infringe applicable legal or regulatory requirements; or (v} where a registered Indian address 1S not provided, and

our Company shall not be bownd to ssee or altot any Rights Equity Shares in respect of any such Application Form.

Rights Entitlement may not be transferrad or sold to any parson in the United States of America.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or & plain

paper Application is Maenday, August 10, 2020, i.e. Issue Closing Date, Our Board or any commities thereof may

extend the said date for such period as it may determine from time o time, subject to the lssue Penod not exceeding

30 days from the Issue Opening Date {inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Sfock Exchanges and the Application

Maoney is not blocked with the SCS8 or if the Application Form is not accepted at the B-WAF on or before the Issue

Closing Date or such daie as may be extended by our Board or any committes thereof, the invitation to offer

contained in the LOF shall be deemed to have been declined and our Board or any committee thereof shall be at

fiberty to dispose of the Rights Equity Shares hereby offéred, as provided under the section, “- Basis of Alfofment”

on page 135 of the LOF.

Pleasa note that on the Issue Closing Data, (i) Applications through ASBA process will be uploaded until 5.00 p.m.

(Indian Standard Time) or such extended time as permitted by the Stock Exchanges, and (i) the R-WAP facility will

be avaitable until 5.00 p.m. {Indian Standard Time) or such extended time as permittad by the Stock Exchanges.

ALLOTMENT OMLY IN DEMATERIALISED FORM ONLY: Akotment of Rights Equity Shares shall be made in

dematerialised form only. in accordance with the SEBI Rights Issue Circulars, (a) the Eligible Equity Shareholders,

who hold Equity Shares in physical form as on Record Date; or (D) the Eligible Equity Shareholders, who hobd Equity

Shares in physical form as on Record Date and who have not furnishad the details of their demat aceount to the

Reqistrar or our Company at least two Working Days prior to tha Issee Closing Date, desirous of subscribing to

Rights Equity Shares may also apply in this lssue during the Issue Period. Such Eligible Equity Shareholders must

check the procedure for Application and cradit of Rights Equity Shares in "Terms of the lssue- Procedure for

Application by Eligibile Equity Shareholders holding Equiy Shares in physical form” and “Terms of the [ssue- Creaif

amd Transfer of Rights Equity Shares in case of Shareholders fiolding Equity Shares in Physical Form and oisposal

of Hights Equity Shares for non-receip! of demat account delails in a imely manner” on pages 123 and 136,

respectively, of the LOF.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED DN THE STOCK EXCHANGES

OMLY IN DEMATERIALIZED FORM.

LISTING: The existing Equity Shares of our Company are listed and traded on BSE Limited ("BSE") and National

Stock Exchange of India Limited (“NSE”"). Our Company has received in-principle approvals from BSE and NSE for

listing of the Rights Equity Shares pursuant to their letters dated May 26,2020 and April 13,2020 respactively. For

the purpose of the [ssue, the Designated Stock Exchange is BSE.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the

permission given by BSE showld not, in anyway, be deemed or construed that the LOF has been ¢leared or approved

by BSE; nor does it certify the corracingss or completeness of any of the contents of the LOF. The imvestars are

advised to refer to the LOF for the full text of the *Disclaimer Clause of BSE" on Fage 103 of the LOF.

DISCLAIMER CLAUSE OF NSE: It is to be distinctty understood that the permission given by MSE should not, in

amyway, be deemad or construad that the LOF has been cleared or approved by NSE; nor does it certify the

correctness or completeness of any of the contents of the LOF. The investors are advisad to refer to the LOF for the

full tet of the *Disclaimer Clause of NSE" on Page 104 of the LOF

ESCROW COLLECTION BANK AND REFUND BANK: HDFC BANK LIMITED

INVESTORS ARE ADVISED TO REFER THE LOF, ALOF, AND THE RISK FACTORS CONTAINED THEREIN BEFORE

APPLYING IN THE ISSUE.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

In accordance with the SEBI ICDR Regulations, SEBI circular SEBYHO/CFDVDILZ/CIR/P/2020/78 dated May &,

2020 and the MCA Circular No. 21/2020 dated May 11, 2020, our Company has send, only through email, the

Abridged Letter of Offer, the Rights Entittement Letter, Application Form and other issue material 1o the email

addresses of all the Eligible Equity Shareholders who have provided their Indian addresses o our Company, The

Letter of Offer will be provided, only through emall, by the Registrar on behalf of our Cornpany and Lead Manager 1o

the Efigible Equity Shareholders who have provided their Indian addresses to our Company or who are locatad in

jurisdictions where the offer and sala of the Rights Equity Shares is permitted under laws of such junisdictions and

in gach case who make a requestin this regard,

Investors can also access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the

Eligible Equity Shareholder is eligible to subscribe forthe Rights Equity Shares under applicable sacurities laws) on

the websites of

a) our Company at www.refex.co.in

b) the Registrar to the Issue at hitps://nghts. cameoindia.com/Refax

) the Lead Manager at www_keynoteindia, net

d) the Stock Exchanges at www.bseindia.com and www.nseindia.com; and

g} the Registrar's web-based on the website of SEBI application platform at https://rights. cameoindia.com/Retex
(“R-WAP")

LOF iz also available on the websile of SEBI af www.sebi.gov.in

Eligible Equity Shareholders can obtain the details of their respective Rights Entitliements from the website of the

Reqistrar {i.8. https:{/nghts.cameoindia.com/Refex) by entering their DP ID and Client ID or Folio Number (in case

af Eligible Equity Shareholders holding Equity Shares in physical form) and PAN. The kink for the same shall also be

avaikable on the wabsite of our Company (i.e., www.rafex.co.in),

Further, our Company along with the Lead Manager will undertake all adequate steps to reach out the Eligible Equity

Sharehodders by othar means if feasible in the current COVID-19 situation. However, our Company, Lead Manager

and the Registrar will not be liable for non-dispatch of physical copies of Issue materials, including this Letter of

(Offer, the Abridged Letter of Offer, the Rights Entitltermant Letter and the Application Form.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors can visit following links for the below-mentioned purposes:

a) Frequently asked questions and onling/ electronic dedicated investor helpdesk for guidance on the Application
process and resofution of difficulties faced by the lnwestors:  hitps2imights_cameaindia. comy Refex

b) Updation of email address’ mobile number in the records maintained by the Reqgistrar or our Company:;
hitps://rghts.cameoindia.com/Befex

¢) Updation of demat account detalls by Eligible Equity Shareholders holding shares i physical form:
hitps://rights.cameoindia.com/Refex

d) Submission of self-attested PAN, client master sheel and demat account details by non resident Eligible Equity
Shareholders: hitps:/irights. cameoindia. com,/Refex

COMPANY SECRETARY AND COMPLIANCE OFFICER

11th Floor, Bascon Futura IT Park, New No. 10/2, Old MNo. 561, Venkat Narayana Road,

T Nagar, Chennai 600 017, Tamil Nadu

Website: www refex.co.in

SRS SEPY B

Telephone: 044 4340 5850; Email: gopalkrishnan. s@refex.co.in

Investors may contact the Registrar to the Issue or our Company Secretary and Comphance Officer for any pre-lssue/post-1ssue related matters such as non-
receipt of latter of Allotment, credit of Rights Equity Shares or Refund Orders and such othar matters. Al grievances relating to the ASBA process may be
addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name. address of the applicant, number of Rights Equity Shares
applied for, amount blocked, ASBA Account niembar and the Designated Branch of the SC58 whare the Application was submitted by the ASBA Investors.

For REFEX INDUSTRIES LIMITED

Sd/-

2. Gopalakrishnan

Eump:am_.r Sacretaryr and Dumph ance Officar

FIEFFJ: IHDHSTFHES I.lI'l'IITEEI Is prﬂpnsmg sumect mapphrzahle stalumry anaregulamr:».- reqwremerﬂs recem[m r&qulsﬂe appmwals marhetcnnmtmnﬁ anﬂ ﬂ[l'lEr cuns.u:lerauans Mmahaa nghts |E.E.uE nr |t5 Equ iy Shafes.mns eligible Eqanl“!.r snarelmmms anu:l nas hlea me LDF wzlmne Stﬂﬂh Exr:hanges. Tl1e L'DF 5nall |JE a-.rmlama n::un tne 1.1.EI:|S|1ES n1 SEBI.
BSE and NSE at wwwisebi gov.in, www. bseindia.com and www.nseindia.com, respectively, and on the website of the Lead Manager ai www keynoteindia.net. Potenfial imvestors should note that investment in Equity Shares invoives a high dearee of risk and for defails relating to the same, see the section fitled “Risk Faciors™ on page 16 of the LOF.

The securities offered via the Letter of Ofer are not being offered to investors outside of India and recipienis of the Letter of Offer should refer to the affering restrictions noted therein.
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter of offer dated
July 17, 2020 (the “Letter of Offer” or “LOF") filed with the stock exchanges, namely BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE” and together with BSE, “Stock Exchanges") and the Securities and Exchange Board of India (“SEBI”).

efex REFEX INDUS

Our Compan)

Limited anda
Company,please see 4

name of our Comp: 0

issuied by the RoC on March 30, 00, Subsequently,the nameomumampanywm
fthe Letter of Offer

TRIES LIMITED

tneRegisrarof Companies,Tami Naduzt Chennai (RoG"). Therecftr o

mpany

edto Limited'anda

22,2013 For urther tochangein

Registered and Corporate Office: 11th Floor, Bascon Futura IT Park, New No. 10/2 0\0 No. 56L, Venkat Narayana Road, T Nagar, Chennai 600 017, Tamil Nadu. Contact Person: S. Gopalakrishnan, Company Secretary & Compliance Officer; Telephone: +91 44 4340 5950; E-mail: admin@refex.co.in; Website: www.refex.co.in

Corporate Identification Number: L45200TN2002PLC049601

OUR PROMOTERS: MR. ANIL JAIN, MR. TARACHAND JAIN AND M/S SHERISHA TECHNOLOGIES PRIVATE LIMITED

ISSUE OF 55,26,848 EQUITY SHARES OF FACE VALUE OF < 10/- EACH OF OUR COMPANY FOR CASH AT A PRICE OF < 45/- (INCLUDING A PREMIUM OF < 35/-) PER EQUITY SHARE (“RIGHTS EQUITY SHARES”) FOR AN AMOUNT AGGREGATING TO < 24,87,08,160/- X (RUPEES
TWENTY FOUR CRORES EIGHTY SEVEN LAKHS EIGHT THOUSAND ONE HUNDRED AND SIXTY ONLY) ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 5 RIGHTS EQUITY SHARES FOR EVERY 14 FULLY PAID-UP EQUITY SHARES
HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON WEDNESDAY, JUNE 17, 2020 (THE “ISSUE”). THE ISSUE PRICE OF EACH RIGHTS EQUITY SHARE IS 4.5 TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, PLEASE SEE

“TERMS OF THE ISSUE” ON PAGE 107 OF THE LOF.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON
Monday, July 27, 2020

LAST DATE FOR ON MARKET RENUNCIATION

Thursday, August 06, 2020

F igible Equity

Facilties for Application in this Issue:

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI circular, bearing reference number
SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, bearing reference number
SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 21, 2020 and SEBI circular bearing reference number
SEBYHO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020 (Collectively hereafter referred to as *SEBI Rights Issue
Circulars?) and SEBI circular SEBUCFD/DIL/ASBA1/2009/30/12 dated December 30, 200, SEBI circular
CIR/CFD/DIL/1/2011 dated April 29, 2011 and the SEBI circular, bearing reference number
SEBHO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 (Collectively hereafter referred to as "ASBA
Girculars"), all Investors desiring to make an Application in this Issue are mandatorily required to use either the
ASBA processor the oponal mechanisminsiuted oy rresidet nestors i s 5sue, i ., R-WAR nvestors

through off-market transfer i

ASBA * | simple, Safe, Smart way of Application - Make use of it 11! |

ils, check section on ASBA below.

the SCSB for

maintaind with the same SCSB. Applicat lain paper will not be
accepted from any address outside India. Please note that the Eligile Equity Shareholders who are making the
Application on plain paper shall not be entitled to renounce their Rights Entitiements and should not utiize the
Application Form for any purpose including renunciation even if it is received subsequentl. f e Eligible Equity
Shareholders makes the Application using the Application Form as well s the plain paper, both the Applications
shallbe liable to be rejected atthe option of the lssuer.

PLEASE NOTE THAT APPL BESUBMITTED -WAP.

“The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same
order and as per specimen recorded with his bank, must reach the office of the Designated Branch of the SCSB

shodcarefly read th provisions applcabl o such Agpicatons befors making thei pplaton
orusingthe R-WAP For detais, see * ASBAProcess and

“Termsofthessue- Procedure for Anplicaiontrough the RWAP" 0 page 120 fhe LOF.

2) ASBA facility:Investors can submit either the Application Form in physical mode to the Designated Branch of
the SCSBs or online/ electronic Application through the website of the SCSBS (if made available by such SCSB)
authorizing the SCSB o block the Application Money in an ASBA Account maintained with the SCSB.
Application through ASBA facility in electronic mode will only be available with such SCSBs who provide such
faciity. Investors should note that the ASBA process involves procedure that is different from the procedure
under the R-WAP process. Investors applying through the ASBA facilty should carefully read the provisions

i ASBAprO!

following particular
1. Name of our Company, being Refex Industries Limited; 2. Name and address of the Eligible Equity Shareholder
including joint holders (in the same order and as per specimen recorded with our Company or the Depository):
3. Registered Folio Number/DP and ClientID No.; 4. Number of Equity Shares held as on Record Date; 5. Alotment
option— form; 6. Number of Rights Eq t0; 7. Number of Rights Equity Shares
applied for within the Rights Entilements; 8. Number of additional Rights Equity Shares applied for, f any; 9. Total
number of Rights Equity Shares applied for; 10. Total amount paid at the rate of T45/- per Rights Equity Share;
11. Details of the ASBA Account such s the account number, name, address and branch of the relevant SCSB;
12. In case of NR Eligible Equity Shareholders making an application with an Indian address, details of the

Please note that sublect to SCSBs complying with the requirements of SEBI Circular CIR/CFD/DIL/13/2012
dated September 25, 2012, within the periods stipulated therein, Applications may be submitted at the
Designated Branches of the SCSBs.

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, itis clrified that for making
Applications by SCSBs on their own account using ASBA facilty. each such SCSB should have a separate
account n its own name with any other SEBI registered SCSB(s). Such account shall be used soley for the
purpose of making an Application i this Issue and clear demarcated funds should b in such account

NRE/FCNR/NRO Account such as the account number, name, address and branch of the SCSB with which the
account is maintained; 13. Except for Applications on behalf of the Central or State Government, th residents of
Sikiim and the offcals appointed by the courts, PAN o the Eligble Equiy Shareholder and or each Elgole Equity
Shareholderin case of joint names, the Rights Equit pursuantto
this lssue; 14 the Application
Money in the ASBA Account; 15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appearin
the same sequence and order as they appear n the records of the SCSB). See page 124 of the LOF for additional

forsuchan Application

for i
to the same demat account or in demat suspense escrow account, including cases where an Investor submits

ISSUE CLOSES ON
Monday, August 10, 2020

ompleted in such amanner thatthe Rights Entitiements are credited to the demat account of the

onor prior losing Date.

+Appications Supported by Blocked Amount (ASBA s a beter way of appying o issues by smply blocking th fund i the bank accourt, invesors can avil the same.
det

m'nnge apphcable lgal r eguitoryreqiremens; o (V) whereargitredndian e s no provided, ang
e boundtoissue or allot any Rights Equity ofany

America.

LAST DATE FOR APPLICATION: The st cate orsubmission o the culy il n th Application Form or  plan

paper Application is Monday, August 10, 2020, . Issue Closing Date. Our Board or any committee thereof may

extend exceeding

30days fromthe ssue Opening Date (inclusive of the Issue Opening Date).

Ifthe Application Form is not subimitted with an SCSB, uploaded with the Stock Exchanges and the Application

Money is not blocked with the SCSB o fthe Application Form is not accepted at the R-WAP on or before the Issue

Closing Date or such date as may be extended by our Board or any commitee thereof, the invitation to offer

cortined in e LOF shll b ceemed t v ben celine and ourBost o any commitas terof sl be at

lierty to dispose of the Rights Eauity the section, “- Basis of Allo

onpage 135 ofthe LOF

Please note that on the Issue Closing Date, (1) Applications through ASBA process willbe uploaded until 5.00 p.m.

(Indian Standard Time) or such extended time as permitted by the Stock Exchanges, and (i) the R-WAP facilty will

00p.m ime) or
ALLOTMENT ONLY IN DEMATERIALISED FORM ONLY: Allotment of Rights Equity Shares shall be made in
dematerialised form only. In accordance with the SEBI Rights Issue Circulars, (2) the Eligble Equity Shareholders,
Record Date; or (b)

Shares in physical form s on Record Date and who have not furnished the details of their demat account to the

Reglstvav or our Cumpany atleast o o oing Dayspor t the sue losing Dat, desious ofsbscrbing o

Rights Eq Such Eiigible Equity Shareholders must

check e, procedure o Appcaton and areat o R Equily Shares in “Terms of the Issue- Procedure for
and “Terms of the | t

and Transfer of Rights Eq quity Sh
of Rights Equity Shares for non-receipt of demat account dera//s ina rlme/y manner’ on pages 125 and 136,
respectively, of the LOF

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES
ONLY IN DEMATERIALIZED FORM.

LISTING: The existing Equity Shares of our Company are lsted and traded on BSE Limited (‘BSE") and National
Stock Exchange of India Limited (“NSE"). Our Company has received in-principle approvals from BSE and NSE for
listing of the mgms Eqm(y Shares pursuantto their letters dated May 26,2020 and April 13,2020 respectively. For

b) Regisirar's Web-based Application Platform (R-WAP): In accordance with SEBI circular
SEBY/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, a separate web based fatform, ie., the R- | Appi g Application,
WAP facility (accessible at ttps://rights.cameoindia.com/Refex), h licat Investors are o instructons. Fallure o do so coud esultinan Apphcatmn being
in this Issue by resident Investors. Further, R-WAP is only an additional option and ta replacement of he | rejected, with our Company, Lead Manager and the Registrarnot aving any liabilty
ASBA process. At the R-WAP. resident Investors can access and submit the online Application Form in | Appiication cameoindia.com/Refex.

electronic their internet banking or P! facility from their
own bank account thereat,
Fort P and resolution of by the Investors, the

Investors are advised to carefully read the frequently asked questions, vsit the oniine/ electronic dedicated
invstor helpdesk (itpsifts cameoindia com/Refe) or all on th helpline number 7333808556 For
detals, see” WAP” on page 120 of the LOF

In accordance with the SEBI . (a) he Eligible Equity hares in
physical form as on Recum Date; o (o) the Elgible Equity Shareho\ders who hold Equity Shares in physicalform
our Company at
least two Working Days pnurm the Issue Closing Date, aesmus of subscribing to Rights Equity Shares may also
apply in this Issue during the Issue Period. Applcation by such Eligble Equity Shareholders is subject to folowing
conditions
(i) the Eigible Equity Shareholders apply orly through R-WAP;
(i) the Eigible Equity Shareholders are residents;
(i)
(i
[\

(v)

Shares, inrespect of their Application, only in demat

mode.
Accordingly, such resident Elgible Equity Shareholders are required to, within 6 (six) months from the Allotment
Date, send a communication to our Company or the Registrar containing the name(s), Indian address, email
address, contact details and the details of their demat account along with copy of self-attested PAN and self-
attested client master sheet of their demat account either by post, speed post, courier, electronic mail or hand
delivery, account
Such resident Eigil Equiy Shareholders must cneck the procedure for Application and creditof Rights Equity
Shares in “Terms of the Issue-
in physicalform" and “Torms oftheIssue- Credit

d Tralls'zl of Ri

detals natimely manner onpages 125 and 136, respectvely, of the LOF
APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): Investors desiring to make an Application in this
Issue through ASBA process, may submit the Applcation Form to the Designated Branch of the SCSB or
enln/elotoric Applaton though th vt of e SCSBs (fmade avalbl by such SCSB) o authrsing
unts. For the st of
hanks which have been notified by SEBI ln act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov. 4. For details on
Designated Branches of SCSBs conecung \he Apuhcalmn Form, please refer the ab d ink. Please

Our Company, the Lead Managerand e Regitarhll ot b esponsileifthe Applications are ot uploaded by

DISCLAIMER BLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be dlstlncﬂy understood that the
inanyway

approved
by BSE; nor does it certfy the correctness or comp\s(eness of any of the contents uv the LOF. The investors are

mmcz TO OVERSEAS INVESTORS: The mstrmuuon m me LOF, Abridged Letter of Offer (*ALOF" ) ind Application
Formandthe ssue of
India are restricted by legal requirements prevailing in thusE jurisdictions. Persons into whose possession the LOF,

tothe LOF for the full text of the "Discl ‘on Page 103 of the LOF.
DISCLAIMER CLAUSE OF NSE: It is to be distinctly undevsluudlhal the permission given by NSE should not, in
anyway, be deemed or construed that the LOF has been cleared or approved by NSE; nor does it certify the
rrectn

f any of the contents of the LOF. The investors are advised to refer to the LOF for the

full text of the "Disclaimer

on Page 104 of the LOF.

ALOF or the Application Form may come, are required to inform themselves about and restictions.
Our Company is making this Issue on a rights basis to the Eligible Equity and will i
dispatch through emeail the LOF/ the ALOF and Application form only to Elgible Equity who have

provided an Indian address to our Company. Further the LOF will be provided, only through eml, by the Registrar
on behalf of our Company to the Eligible Equity Shareholders who have provided their Indian addresses to our
Company or and sale of the Rights Equity Shares is permitted under
laws of suchurisdictions and in each case who make a request in this regard. Investors can also access the LOF
the ALOF and the Application Form from the websites of the Registrar, our Company, the Lead Manager, the Stock
Exchanges, and on R-WAP.
The Righs Entilement andthe Rights Equiy shares hae ot been and i ot be regiseredunder the nied
not

REFUND BANK: HDFC BANK LIMITED

INVESTORS ARE ADVISED TO REFER THE LOF, ALOF, AND THE RISK FACTORS CONTAINED THEREIN BEFORE
APPLYING IN THE ISSUE.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

In accordance with the SEBI ICDR Requlations, SEBI circular SEB/HO/CFD/DIL2/CIR/P/2020/78 dated May 6,
2020 and the MCA Circular No. 21/2020 dated May 11, 2020, our Company has send, only through email, the
Abridged Letter of Offer, the Rights Entitlement Letter, Application Form and other issue materal to the email
addresses of llthe Eligible Eqm(y Sharefolders who have provided theirIndian addresses to our Company. The

states securities 2ctof 1933, as amended (the
be offered, sold, resold or otherwise lrans!erred within the Urited States of Ameica o me terriories or
possessions heref (e “Uniled Sttes” o "U.S.), except n a ransacton exempt fom he fegistation
tointhe LOFis being

Letter of Offer , by the Registrar on behalfof our Company and Lead Manager to
the Eligible Equity Shareho\ders whn have provided their Indian addresses to our Company or who are located in
jurisdictions where the offer and sale o the Rights Equity Shares is permitted under laws of such jurisdictions and
Ineach 6asewho makearequestin i qard.

the LOF relates is not, and under

etter of Offer, th Form

is 1o be construed as, an offering of any g rights for sale i the united states or as a solicitation
iherein of an fferto buy any ofthe sid securie. Accordingly,the LOF shouldnot b forwarded 0 r ransmitted
inorinto the united states atany time.

Neither our Company, nor any person acting on behalf of our Company, wil accept a subscription or renunciation
from any person, o the agent of any person, who appears to be, or who our Company, or any person acting on
behalf of our Company, has reason to believe is, in the United States of America. Envelopes containing an
Application Form should not be postmarked in the United States of America or otherwise dispatched from the
United States of America or any other jurisdiction where it would be illgal to make an offer under the LOF, no
payments for subscribing for the Rights Equity Shares shall be made from US bank accounts and al persons
subscribing for the Rights Equity Shares and wishing to hold such Equity Shares in egistered form must provide

q
Qur Company is making this Issue on a rights basis to the Eligible Equity Sharenolders and wil only through email
dispatch the LOF, ALOF and Application Form only to Eligble Equity Shareholders who have provided an Indian
address to our Company.

Any person who acquires Rights Entitlements or the Rights Equity Shares wil be deemed to have declared,

note that subject No. CIR/CFD/DIL/13/2012 dated
September 25, 2012 within the pennds :'lpulaled therein, ASBA Applications may be submitted at the
Designated
PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN
DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE
HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUND/
UNBLOCKING OF ASBA ACCOUNTS” ON PAGE 136 OF THE LOF:
APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS: An Ellible Equiy Shareholde who has nether
from our Company, Registrar
tothe Issue, Manager to the Issuer or from the website of the Registrar, can make an Application to subscribe to the

ranted and agreed, b e LOF.that () itis not and thatat the time of subscribing for the
Rights Equity Shares or the Rights Entilements, it will not be, in the United States of America (i) does not have a
registered address (and is not otherwise located) in the United States when the buy order is made and (ii) itis
authorized to acquire the Rights Entitlement and the Rights Equity Shares in compliance with all applicable lavs,
rules and regulations.

Our Company, in consulation with the Lead Manager, reserves the right to treat as invalid any Application Form
which: () appears to our Company or its agents to have been executed in or dispatched from the United States of
America; (i) does not include the relevant certfication et out in the Application Form headed “Overseas
Shareholders” to the effect that the person acoepting and/or renouncing the Application Form does not have a
registered address (and is not otherwise located) in the United States of America, and such person is complying
with laws of the jursdictions applicable to such person in connection with the Issue, among others; or (i) where
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the websites of:

2) our Company atwww.refex.co.n

b) the Registrartothe Issue at htps://rghts.cameoindia.com/Refex

) the Lead Manager at www.keynoteindia.net

9 wwwbseindia nseindia.com; and

) theRegstaswethased n the website of SEB aplcaton o at s gt camcoindi comefex
(RWAP).

laws) on

oF i.govin
Eigilo Equiy Sharcholders can obian th deta of ther espectiv Rights Ettemets rom te websie of the
Registrar (i.. hitps://ights.cameoindia.com/Refex) by entering their DP ID and Client ID or Folio Number (i case
form) and PAN. The link for alsobe
Company (i.e., www.refex.co.in).
Further, our Company along with the Lead Manager will undertake all adequate steps to reach out the Eligible Equity
Shareholders by other means if feasible in the current COVID-19 situation. However, our Company, Lead Manager
and the Registrar will not be Ilah\e for non-dispatch of physical copies of Issue materials, including this Letter of
1, the Abridged Letter Letter and the Application Form.

0f
OTHER IMPORTANT LINKSAND NELPLINE

of Eligible Eq

) Frequently asked questions and online/eectroric dedicatd investor helpdesk for quidance on mE Application
process andresolution of dificulties faced by te Investors:  https://rights.cameoindia.com

b) Updation of email address/ mobile number in the records maintained by the Registrar or our Company:
https:/rights.cameoindia.com/Refex

©) Updation of demat account details by Eiigible Equity Shareholders holding shares in physical form:
https:/rights.cameoindia.com/Refex

d) Submission of self-attested PAN, client master sheet and demat account details by non resident Eligble Equity

Issue on plain paper 5 bl Eq submit applcaionto | our Company believestha the Applcation Form s ncomplet orth acceptance of such Application Form may | Shareholders: ps:/ights.cameoindia com/Refex
LEAD MANAGER 70 THE ISSUE REGISTRAR 10 THE ISSUE CONPANY SECRETARY AND COMPLIANCE OFFICER
Mo 5 Gopalistran
KEYNOTE Refex Indusries Li
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Keynote Financial Services Limited
(Formerly Keynote Corporate Services Limited)
The Ruby, 9th Floor, Senapati Bapat Marg

Dadar (West), Mumbai — 400 028, India. Email:
Telephone: +91 22 6826 6000; Email: mbd@keynoteindia.net

Website: wwwkeynoteindia.net; Contact Person: Mr. Akl Mohod/ Mr. Shashank Pisat

Cameo Corporate Services Limited

"Subramanian Building", No.1, Club House Road, Chennai 600 002
Telephone: 044-40020700 / 7338808559

riya@cameoindia.com

Website: https:/rights. cameoindia.com/Refex

Contact Person: Ms. Sreepriya K.

T Nagar, Chennai 600 017, Tamil Nadu

Website: www.refex.co.in

Telephone: 044 4340 5950; Email: gopalkrishnan.s@refex.co.in

Investors may contact the Registrar to the Issue or our Company Secretary
teceipt of etr of Alotment, creditof Righs Equily Shares or Refund Orders and such other matiers. Al revances relaing to he ASBA process may be
addressed 1o the Registrar 1o the Issue, with a copy 1o the SCSB, giving fulldetails such as name, address of the applicant, number of Rights Eqmty Shares

Officer for any pre-Issue/post-Issue related matters such as non-

SEBI Registration No.: SEBI Registration No.: applied for,amountblocked, ASBA number Designated Branch of the SCSB where th BAI
For REFEX INDUSTRIES LIMITED
S
Place : Chennai S. Gopalakrishnan
Date : July 22,2020 Company Secretary and Complance Officer
REFEX L ubject Y receiptof q the LOF vith the Stock Exchanges. The LOF shall b available on the websites of SEB,
ebi.gov.in, www.bseindia nseindia.com, respectivel the Lead Manager at net riskand for ‘Risk Factors" on page 16 of the LOF

etter

Offer

of Offer should refer therein.
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This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an announcement for the offer document. All capitalized terms used herein and not defined herein shall have the meaning assigned to them in the letter of offer dated
July 17, 2020 (the “Letter of Offer” or “LOF”) filed with the stock exchanges, namely BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE” and together with BSE, “Stock Exchanges”) and the Securities and Exchange Board of India (“SEBI”).

refex | REFEX INDUSTRIES LIMITED

Our Company was incorporated as a private limited company under the Companies Act, 1956 in the name of 'Refex Refrigerants Private Limited' vide a certificate of incorporation dated September 13, 2002 issued by the Registrar of Companies, Tamil Nadu at Chennai (“ReC”). Thereafter, our Company was converted into a public limited company and the
name of our Company changed to 'Refex Refrigerants Limited' and a fresh certificate of incorporation was issued by the RoC on March 30, 2006. Subsequently, the name of our Company was changed to 'Refex Industries Limited' and a fresh certificate of |nc0rp0rat|0n was |ssued by the RoC on November 22, 2013. For further details relating to change in
the registered office address of our Company, please see “History and Corporate structure” on page 49 of the Letter of Offer.

Registered and Corporate Office: 11th Floor, Bascon Futura IT Park, New No. 10/2, Old No. 56L, Venkat Narayana Road, T Nagar, Chennai 600 017, Tamil Nadu. Contact Person: S. Gopalakrishnan, Company Secretary & Compliance Officer; Telephone: +91 44 4340 5950; E-mail: admin@refex.co.in; Website: www.refex.co.in

Corporate Identification Number: L45200TN2002PLC049601

OUR PROMOTERS: MR. ANIL JAIN, MR. TARACHAND JAIN AND M/S SHERISHA TECHNOLOGIES PRIVATE LIMITED

ISSUE OF 55,26,848 EQUITY SHARES OF FACE VALUE OF X 10/- EACH OF OUR COMPANY FOR CASH AT A PRICE OF % 45/- (INCLUDING A PREMIUM OF < 35/-) PER EQUITY SHARE (“RIGHTS EQUITY SHARES”) FOR AN AMOUNT AGGREGATING TO < 24,87,08,160/- X (RUPEES
TWENTY FOUR CRORES EIGHTY SEVEN LAKHS EIGHT THOUSAND ONE HUNDRED AND SIXTY ONLY) ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 5 RIGHTS EQUITY SHARES FOR EVERY 14 FULLY PAID-UP EQUITY SHARES
HELD BY SUCH ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON WEDNESDAY, JUNE 17, 2020 (THE “ISSUE”). THE ISSUE PRICE OF EACH RIGHTS EQUITY SHARE IS 4.5 TIMES THE FACE VALUE OF THE EQUITY SHARE. FOR FURTHER DETAILS, PLEASE SEE

“TERMS OF THE ISSUE” ON PAGE 107 OF THE LOF.

NOTICE TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY

ISSUE OPENS ON
Monday, July 27, 2020

LAST DATE FOR ON MARKET RENUNCIATION

Thursday, August 06, 2020

ISSUE CLOSES ON
Monday, August 10, 2020

Please note Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.

ASBA* | Simple, Safe, Smart way of Application - Make use of it !!!

Facilities for Application in this Issue:

In accordance with Regulation 76 of the SEBI ICDR Regulations, SEBI circular, bearing reference number

SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020, bearing reference number

SEBI/HO/CFD/CIR/CFD/DIL/67/2020 dated April 21, 2020 and SEBI circular bearing reference number

SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020 (Collectively hereafter referred to as "SEBI Rights Issue

Circulars") and SEBI circular SEBI/CFD/DIL/ASBA/1/2009/30/12 dated December 30, 2009, SEBI circular

CIR/CFD/DIL/1/2011 dated April 29, 2011 and the SEBI circular, bearing reference number

SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020 (Collectively hereafter referred to as "ASBA

Circulars"), all Investors desiring to make an Application in this Issue are mandatorily required to use either the

ASBA process or the optional mechanism instituted only for resident Investors in this Issue, i.e., R-WAP Investors

should carefully read the provisions applicable to such Applications before making their Application through ASBA

orusing the R-WAP For details, see “Terms of the Issue- Procedure for Application through the ASBA Process” and

“Terms of the Issue- Procedure for Application through the R-WAP” on page 120 of the LOF.

a) ASBA facility: Investors can submit either the Application Form in physical mode to the Designated Branch of
the SCSBs or online/ electronic Application through the website of the SCSBs (if made available by such SCSB)
authorizing the SCSB to block the Application Money in an ASBA Account maintained with the SCSB.
Application through ASBA facility in electronic mode will only be available with such SCSBs who provide such
facility. Investors should note that the ASBA process involves procedure that is different from the procedure
under the R-WAP process. Investors applying through the ASBA facility should carefully read the provisions
applicable to such Applications before making their Application through the ASBA process.

Please note that subject to SCSBs complying with the requirements of SEBI Circular CIR/CFD/DIL/13/2012
dated September 25, 2012, within the periods stipulated therein, Applications may be submitted at the
Designated Branches of the SCSBs.

Further, in terms of the SEBI Circular CIR/CFD/DIL/1/2013 dated January 2, 2013, itis clarified that for making
Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a separate
account in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the
purpose of making an Application in this Issue and clear demarcated funds should be available in such account
for such an Application.

b) Registrar's Web-based Application Platform (R-WAP): In accordance with SEBI circular

SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6, 2020, a separate web based application platform, i.e., the R-
WAP facility (accessible at https://rights.cameoindia.com/Refex), has been instituted for making an Application
in this Issue by resident Investors. Further, R-WAP is only an additional option and not a replacement of the
ASBA process. At the R-WAP, resident Investors can access and submit the online Application Form in
electronic mode using the R-WAP and make online payment using their internet banking or UPI facility from their
own bankaccountthereat.
For guidance on the Application process through R-WAP and resolution of difficulties faced by the Investors, the
Investors are advised to carefully read the frequently asked questions, visit the online/ electronic dedicated
investor helpdesk (https://rights.cameoindia.com/Refex) or call on the helpline number 7338808559. For
details, see “Terms of the Issue- Procedure for Application through the R-WAP” on page 120 of the LOF.

Application by Eligible Equity Shareholders holding Equity Shares in physical form:
In accordance with the SEBI Rights Issue Circulars, (a) the Eligible Equity Shareholders, who hold Equity Shares in
physical form as on Record Date; or (b) the Eligible Equity Shareholders, who hold Equity Shares in physical form
as on Record Date and who have not furnished the details of their demat account to the Registrar or our Company at
least two Working Days prior to the Issue Closing Date, desirous of subscribing to Rights Equity Shares may also
apply in this Issue during the Issue Period. Application by such Eligible Equity Shareholders is subject to following
conditions:

(i) theEligible Equity Shareholders apply only through R-WAP;

(if) the Eligible Equity Shareholders are residents;

(iii) the Eligible Equity Shareholders are not making payment from non-resident account;

(iv) the Eligible Equity Shareholders shall not be able to renounce their Rights Entitlements; and

(v) the Eligible Equity Shareholders shall receive Rights Equity Shares, in respect of their Application, only in demat
mode.

Accordingly, such resident Eligible Equity Shareholders are required to, within 6 (six) months from the Allotment

Date, send a communication to our Company or the Registrar containing the name(s), Indian address, email

address, contact details and the details of their demat account along with copy of self-attested PAN and self-

attested client master sheet of their demat account either by post, speed post, courier, electronic mail or hand
delivery, to enable process of credit of Rights Equity Shares in such demat account.

Such resident Eligible Equity Shareholders must check the procedure for Application and credit of Rights Equity

Shares in “Terms of the Issue- Procedure for Application by Eligible Equity Shareholders holding Equity Shares

in physical form” and “Terms of the Issue- Credit and Transfer of Rights Equity Shares in case of Shareholders

holding Equity Shares in Physical Form and disposal of Rights Equity Shares for non-receipt of demat account
details in a timely manner” on pages 125 and 136, respectively, of the LOF.

APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA): Investors desiring to make an Application in this

Issue through ASBA process, may submit the Application Form to the Designated Branch of the SCSB or

online/electronic Application through the website of the SCSBs (if made available by such SCSB) for authorising

such SCSB to block Application Money payable on the Application in their respective ASBA Accounts. For the list of
banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to
https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmld=34. For details on

Designated Branches of SCSBs collecting the Application Form, please refer the above-mentioned link. Please

note that subject to SCSBs complying with the requirements of SEBI Circular No. CIR/CFD/DIL/13/2012 dated

September 25, 2012 within the periods stipulated therein, ASBA Applications may be submitted at the

Designated Branches of the SCSBs, in case of Applications made through ASBA facility.

PLEASE NOTE THAT THE RIGHTS EQUITY SHARES APPLIED FOR IN THIS ISSUE CAN BE ALLOTTED ONLY IN

DEMATERIALIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH OUR EQUITY SHARES ARE

HELD BY SUCH INVESTOR ON THE RECORD DATE. FOR DETAILS, SEE “ALLOTMENT ADVICE OR REFUND/

UNBLOCKING OF ASBAACCOUNTS” ON PAGE 136 OF THE LOF.

APPLICATION ON PLAIN PAPER UNDER ASBA PROCESS: An Eligible Equity Shareholder who has neither

received the Application Form nor s in a position to obtain the Application Form either from our Company, Registrar

to the Issue, Manager to the Issuer or from the website of the Registrar, can make an Application to subscribe to the

Issue on plain paper through ASBA process. Eligible Equity Shareholders shall submit the plain paper application to

For details, check section on ASBA below.

the Designated Branch of the SCSB for authorizing such SCSB to block an amount equivalent to the amount payable
on the application in the said bank account maintained with the same SCSB. Applications on plain paper will not be
accepted from any address outside India. Please note that the Eligible Equity Shareholders who are making the
Application on plain paper shall not be entitled to renounce their Rights Entitlements and should not utilize the
Application Form for any purpose including renunciation even if it is received subsequently. If the Eligible Equity
Shareholders makes the Application using the Application Form as well as the plain paper, both the Applications
shall be liable to be rejected at the option of the Issuer.

PLEASE NOTE THAT APPLICATION ON PLAIN PAPER CANNOT BE SUBMITTED THROUGH R-WAP.

The application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same
order and as per specimen recorded with his bank, must reach the office of the Designated Branch of the SCSB
before the Issue Closing Date and should contain the following particulars:

1. Name of our Company, being Refex Industries Limited; 2. Name and address of the Eligible Equity Shareholder
including joint holders (in the same order and as per specimen recorded with our Company or the Depository);
3. Registered Folio Number/DP and Client ID No.; 4. Number of Equity Shares held as on Record Date; 5. Allotment
option—only dematerialised form; 6. Number of Rights Equity Shares entitled to; 7. Number of Rights Equity Shares
applied for within the Rights Entitlements; 8. Number of additional Rights Equity Shares applied for, if any; 9. Total
number of Rights Equity Shares applied for; 10. Total amount paid at the rate of ¥45/- per Rights Equity Share;
11. Details of the ASBA Account such as the account number, name, address and branch of the relevant SCSB;
12. In case of NR Eligible Equity Shareholders making an application with an Indian address, details of the
NRE/FCNR/NRO Account such as the account number, name, address and branch of the SCSB with which the
account is maintained; 13. Except for Applications on behalf of the Central or State Government, the residents of
Sikkim and the officials appointed by the courts, PAN of the Eligible Equity Shareholder and for each Eligible Equity
Shareholder in case of joint names, irrespective of the total value of the Rights Equity Shares applied for pursuantto
this Issue; 14. Authorisation to the Designated Branch of the SCSB to block an amount equivalent to the Application
Money inthe ASBA Account; 15. Signature of the Eligible Equity Shareholder (in case of joint holders, to appear in
the same sequence and order as they appear in the records of the SCSB). See page 124 of the LOF for additional
representations that will be required to be made when an application is submitted to the Company.

In cases where multiple Application Forms are submitted for Applications pertaining to Rights Entitiements credited
to the same demat account or in demat suspense escrow account, including cases where an Investor submits
Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being
rejected, with our Company, Lead Manager and the Registrar not having any liability to the Investor. The plain paper
Application format will be available on the website of the Registrar at https://rights.cameoindia.com/Refex.

Our Company, the Lead Manager and the Registrar shall not be responsible if the Applications are not uploaded by
SCSB orfunds are not blocked in the Investors' ASBA Accounts on or before the Issue Closing Date.

NOTICE TO OVERSEAS INVESTORS: The distribution of the LOF, Abridged Letter of Offer ("ALOF") and Application
Formand the issue of the Rights Entitlement and the Rights Equity Shares to persons in certain jurisdictions outside
India are restricted by legal requirements prevailing in those jurisdictions. Persons into whose possession the LOF,
ALOF or the Application Form may come, are required to inform themselves about and observe such restrictions.
Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders and will electronically
dispatch through email the LOF/ the ALOF and Application form only to Eligible Equity Shareholders who have
provided an Indian address to our Company. Further, the LOF will be provided, only through email, by the Registrar
on behalf of our Company to the Eligible Equity Shareholders who have provided their Indian addresses to our
Company or who are located in jurisdictions where the offer and sale of the Rights Equity Shares is permitted under
laws of such jurisdictions and in each case who make a request in this regard. Investors can also access the LOF,
the ALOF and the Application Form from the websites of the Registrar, our Company, the Lead Manager, the Stock
Exchanges, and on R-WAP.

The Rights Entitlements and the Rights Equity shares have not been and will not be registered under the united
states securities act of 1933, as amended (the “US Securities Act”), orany U.S. State securities laws and may not
be offered, sold, resold or otherwise transferred within the United States of America or the territories or
possessions thereof (the “United States” or “U.S.”), except in a transaction exempt from the registration
requirements of the securities act. The rights entitlements and the rights equity shares referred to in the LOF is being
offeredin India, but notin the united states. The offering to which the LOF relates is not, and under no circumstances
isto be construed as, an offering of any rights equity shares or rights for sale in the united states or as a solicitation
therein of an offer to buy any of the said securities. Accordingly, the LOF should not be forwarded to or transmitted
in orinto the united states atany time.

Neither our Company, nor any person acting on behalf of our Company, will accept a subscription or renunciation
from any person, or the agent of any person, who appears to be, or who our Company, or any person acting on
behalf of our Company, has reason to believe is, in the United States of America. Envelopes containing an
Application Form should not be postmarked in the United States of America or otherwise dispatched from the
United States of America or any other jurisdiction where it would be illegal to make an offer under the LOF, no
payments for subscribing for the Rights Equity Shares shall be made from US bank accounts and all persons
subscribing for the Rights Equity Shares and wishing to hold such Equity Shares in registered form must provide
anaddress for registration of the Equity Shares in India.

Our Company is making this Issue on a rights basis to the Eligible Equity Shareholders and will only through email
dispatch the LOF, ALOF and Application Form only to Eligible Equity Shareholders who have provided an Indian
address to our Company.

Any person who acquires Rights Entitlements or the Rights Equity Shares will be deemed to have declared,
warranted and agreed, by accepting the receipt of the LOF, that (i) it is not and that at the time of subscribing for the
Rights Equity Shares or the Rights Entitlements, it will not be, in the United States of America (ii) does not have a
registered address (and is not otherwise located) in the United States when the buy order is made and (iii) it is
authorized to acquire the Rights Entitlement and the Rights Equity Shares in compliance with all applicable laws,
rules and regulations.

Our Company, in consultation with the Lead Manager, reserves the right to treat as invalid any Application Form
which: (i) appears to our Company or its agents to have been executed in or dispatched from the United States of
America; (i) does not include the relevant certification set out in the Application Form headed “Overseas
Shareholders” to the effect that the person accepting and/or renouncing the Application Form does not have a
registered address (and is not otherwise located) in the United States of America, and such person is complying
with laws of the jurisdictions applicable to such person in connection with the Issue, among others; or (iii) where
our Company believes that the Application Form is incomplete or the acceptance of such Application Form may

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same.

infringe applicable legal or regulatory requirements; or (iv) where a registered Indian address is not provided, and

our Company shall not be bound to issue or allot any Rights Equity Shares in respect of any such Application Form.

Rights Entitlement may not be transferred or sold to any person in the United States of America.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain

paper Application is Monday, August 10, 2020, i.e. Issue Closing Date. Our Board or any committee thereof may

extend the said date for such period as it may determine from time to time, subject to the Issue Period not exceeding

30 days from the Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application

Money is not blocked with the SCSB or if the Application Form is not accepted at the R-WAP, on or before the Issue

Closing Date or such date as may be extended by our Board or any committee thereof, the invitation to offer

contained in the LOF shall be deemed to have been declined and our Board or any committee thereof shall be at

liberty to dispose of the Rights Equity Shares hereby offered, as provided under the section, “- Basis of Allotment”

on page 135 of the LOF.

Please note that on the Issue Closing Date, (i) Applications through ASBA process will be uploaded until 5.00 p.m.

(Indian Standard Time) or such extended time as permitted by the Stock Exchanges, and (ii) the R-WAP facility will

be available until 5.00 p.m. (Indian Standard Time) or such extended time as permitted by the Stock Exchanges.

ALLOTMENT ONLY IN DEMATERIALISED FORM ONLY: Allotment of Rights Equity Shares shall be made in

dematerialised form only. In accordance with the SEBI Rights Issue Circulars, (a) the Eligible Equity Shareholders,

who hold Equity Shares in physical form as on Record Date; or (b) the Eligible Equity Shareholders, who hold Equity

Shares in physical form as on Record Date and who have not furnished the details of their demat account to the

Registrar or our Company at least two Working Days prior to the Issue Closing Date, desirous of subscribing to

Rights Equity Shares may also apply in this Issue during the Issue Period. Such Eligible Equity Shareholders must

check the procedure for Application and credit of Rights Equity Shares in “Terms of the Issue- Procedure for

Application by Eligible Equity Shareholders holding Equity Shares in physical form” and “Terms of the Issue- Credit

and Transfer of Rights Equity Shares in case of Shareholders holding Equity Shares in Physical Form and disposal

of Rights Equity Shares for non-receipt of demat account details in a timely manner” on pages 125 and 136,

respectively, of the LOF.

INVESTORS MAY PLEASE NOTE THAT THE EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES

ONLY IN DEMATERIALIZED FORM.

LISTING: The existing Equity Shares of our Company are listed and traded on BSE Limited (“BSE”) and National

Stock Exchange of India Limited (“NSE”). Our Company has received in-principle approvals from BSE and NSE for

listing of the Rights Equity Shares pursuant to their letters dated May 26,2020 and April 13,2020 respectively. For

the purpose of the Issue, the Designated Stock Exchange is BSE.

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the

permission given by BSE should not, in anyway, be deemed or construed that the LOF has been cleared or approved

by BSE; nor does it certify the correctness or completeness of any of the contents of the LOF. The investors are

advised to refer to the LOF for the full text of the "Disclaimer Clause of BSE" on Page 103 of the LOF.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not, in

anyway, be deemed or construed that the LOF has been cleared or approved by NSE; nor does it certify the

correctness or completeness of any of the contents of the LOF. The investors are advised to refer to the LOF for the

fulltext of the "Disclaimer Clause of NSE" on Page 104 of the LOF.

ESCROW COLLECTION BANK AND REFUND BANK: HDFC BANK LIMITED

INVESTORS ARE ADVISED TO REFER THE LOF, ALOF, AND THE RISK FACTORS CONTAINED THEREIN BEFORE

APPLYING IN THE ISSUE.

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS:

In accordance with the SEBI ICDR Regulations, SEBI circular SEBI/HO/CFD/DIL2/CIR/P/2020/78 dated May 6,

2020 and the MCA Circular No. 21/2020 dated May 11, 2020, our Company has send, only through email, the

Abridged Letter of Offer, the Rights Entitlement Letter, Application Form and other issue material to the email

addresses of all the Eligible Equity Shareholders who have provided their Indian addresses to our Company. The

Letter of Offer will be provided, only through email, by the Registrar on behalf of our Company and Lead Manager to

the Eligible Equity Shareholders who have provided their Indian addresses to our Company or who are located in

jurisdictions where the offer and sale of the Rights Equity Shares is permitted under laws of such jurisdictions and

in each case who make arequestin this regard.

Investors can also access the Letter of Offer, the Abridged Letter of Offer and the Application Form (provided that the

Eligible Equity Shareholder is eligible to subscribe for the Rights Equity Shares under applicable securities laws) on

the websites of:

a) our Company at www.refex.co.in

b) the Registrarto the Issue at https://rights.cameoindia.com/Refex

c) the Lead Manager at www.keynoteindia.net

d) the Stock Exchanges at www.bseindia.com and www.nseindia.com; and

e) the Registrar's web-based on the website of SEBI application platform at https://rights.cameoindia.com/Refex
(“R-WAP”).

LOFis also available on the website of SEBI at www.sebi.gov.in

Eligible Equity Shareholders can obtain the details of their respective Rights Entitlements from the website of the

Registrar (i.e. https://rights.cameoindia.com/Refex) by entering their DP ID and Client ID or Folio Number (in case

of Eligible Equity Shareholders holding Equity Shares in physical form) and PAN. The link for the same shall also be

available on the website of our Company (i.e., www.refex.co.in).

Further, our Company along with the Lead Manager will undertake all adequate steps to reach out the Eligible Equity

Shareholders by other means if feasible in the current COVID-19 situation. However, our Company, Lead Manager

and the Registrar will not be liable for non-dispatch of physical copies of Issue materials, including this Letter of

Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form.

OTHER IMPORTANT LINKS AND HELPLINE:

The Investors can visit following links for the below-mentioned purposes:

a) Frequently asked questions and online/ electronic dedicated investor helpdesk for guidance on the Application
process and resolution of difficulties faced by the Investors: https://rights.cameoindia.com/Refex

b) Updation of email address/ mobile number in the records maintained by the Registrar or our Company:
https://rights.cameoindia.com/Refex

c) Updation of demat account details by Eligible Equity Shareholders holding shares in physical form:
https://rights.cameoindia.com/Refex

d) Submission of self-attested PAN, client master sheet and demat account details by non resident Eligible Equity
Shareholders: https://rights.cameoindia.com/Refex

LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE
A

KEYNOTE o

Keynote Financial Services Limited

(Formerly Keynote Corporate Services Limited)

The Ruby, 9th Floor, Senapati Bapat Marg

Dadar (West), Mumbai — 400 028, India.

Telephone: +91 22 6826 6000; Email: mbd@keynoteindia.net

Website: www.keynoteindia.net; Contact Person: Mr. Akhil Mohod/ Mr. Shashank Pisat
SEBI Registration No.: INM000003606

CAMEO
Cameo Corporate Services Limited

"Subramanian Building", No.1, Club House Road, Chennai 600 002
Telephone: 044-40020700 / 7338808559

Email: priya@cameoindia.com

Website: https://rights.cameoindia.com/Refex

Contact Person: Ms. Sreepriya K.

SEBI Registration No.: INR0O00003753

Mr. S. Gopalakrishnan
Refex Industries Limited

T Nagar, Chennai 600 017, Tamil Nadu

Website: www.refex.co.in

COMPANY SECRETARY AND COMPLIANCE OFFICER

11th Floor, Bascon Futura IT Park, New No. 10/2, Old No. 56L, Venkat Narayana Road,

Telephone: 044 4340 5950; Email: gopalkrishnan.s@refex.co.in

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre-Issue/post-Issue related matters such as non-
receipt of letter of Allotment, credit of Rights Equity Shares or Refund Orders and such other matters. All grievances relating to the ASBA process may be
addressed to the Registrar to the Issue, with a copy to the SCSB, giving full details such as name, address of the applicant, number of Rights Equity Shares
applied for, amount blocked, ASBA Account number and the Designated Branch of the SCSB where the Application was submitted by the ASBA Investors.

Place : Chennai
Date : July 22,2020

For REFEX INDUSTRIES LIMITED

Sd/-

S. Gopalakrishnan

Company Secretary and Compliance Officer

REFEX INDUSTRIES LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make a rights issue of its Equity Shares to its eligible equity shareholders and has filed the LOF with the Stock Exchanges. The LOF shall be available on the websites of SEBI,
BSE and NSE at www.sebi.gov.in, www.bseindia.com and www.nseindia.com, respectively, and on the website of the Lead Manager at www.keynoteindia.net. Potential investors should note that investment in Equity Shares involves a high degree of risk and for details relating to the same, see the section titled “Risk Factors” on page 16 of the LOF.
The securities offered via the Letter of Offer are not being offered to investors outside of India and recipients of the Letter of Offer should refer to the offering restrictions noted therein.

CONCEPT



