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November 13th 2019

To,

BSE Limited, National Stock exchange of India Ltd
The Corporate Relationship Department, Exchange Plaza, 5th Floor,

1st Floor, New Trading Wing, Plot No C/1, G Block

Rotunda Building, Bandra —-Kurla Complex,

P.J.Towers, Dalal Street, Bandra (E)

Mumbai - 400 001 Mumbai - 400 051

Dear Sir/Madam,

Sub: Outcome of the Board Meeting Under Reg 30 of SEBI (LODR) Regulations, 2015

Pursuant to the requirements of the Regulation 30 & 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 we wish to inform you that the Board of Directors
of the Company in their meeting held today i.e. November 13, 2019, has approved the
Unaudited Standalone and Consolidated Financial Statements of the Company for the Quarter

and Half year ended September 30, 2019.

We hereby enclose the following:

1. A copy of Unaudited Financial Results (Standalone and Consolidated) of the Company

including Limited Review report for the Quarter and Half year ended September 30,

2019.

You are requested to take the above information on your record.

Thanking you,

For Refex Industries Limited

S. Gopalakrishnan
Company Secretary

Refex Industries Limited Factory:

Regd Office : 11* Floor, Bascon Futura, New No: 10/2 No0.1/171, Old Mahabalipuram Road, 000000
0ld No: 56L, Venkatanarayana Road, T Nagar, Thiruporur - 603110. o0 00000
Chennai - 600 017. Tamilnadu. P : 044 4340 53950 Kancheepuram District, Tamilnadu. o0 00000

E :info@refex.co.in CIN: L45200TN2002PLC049601 P: 044 2744 5295 | E :info@refex.co.in 0000 00
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Limited Review Report on unaudited quarterly standalone financial results and
standalone year-to-date results of Refex Industries Limited under Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(" Listing regulations”)

To
The Board of Directors of REFEX INDUSTRIES LIMITED

We have reviewed the accompanying statement of unaudited financial results of REFEX
INDUSTRIES LIMITED (“The Company”) for the Quarter and half year ended September 30,
2019. This statement is the responsibility of the Company’s Management and has been
approved by the Board of Directors. Our responsibility is to issue a report on these financial
statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting practices
and policies has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For M.Krishnakumar & Associates
Chartered Accountants
Registration Ngu 006853S

" fishna Kumar B.Sc FCA
Proprietor
Membership N0.203929

Place: Chennai
Date: 13.11.2019

UDIN: 19203929AAAABY5074

# 33, (Old No. 17), School View Road, R.K. Nagar, Chennai - 600 028
E-mail : mayur_kk@hotmail.com
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REFEX INDUSTRIES LIMITED STATEMENT OF UNAUBITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE

QUARTER AND HALF YEAR ENDED 30th SEPTEMBER, 2019

(Rs.In Lakhs)

Part-1 Standalone
Quarter Ended italf Yearly Year Ended
‘_’:_ Particalars Sep 30,2019 June 30,2019 Scp 30,2018 Sep 30,2019 Sep 30,2018 March 31,2019
{(Unaudited) (Unaudited) (Unaudited) (Unaudited) {Unaudited) (Audited)
I lncame
Revenue From Operations 16,074.34 13,926.77 6,190.69 34,001, 12 8,401.52 46,105.11
2 [Other Income i67.88 103.11 53.88 270.99 99.52 185.38
Total - Net Income from Opcrations 16,242.22 14,029.89 6,244.57 30,272,114 8,59L04 46,290.48
3 [Expenses
Cost of Materials Consumed 10,257.83 9,045 .90 3,528.60 19,303.74 3,737.07 16,976.38
Parchase of Traded goeds - - - - 1,213.91 7,090.59
Purchase Of Services 2,386.25 4,097.73 1,149.61 6,483.98 1,149.6% 16,480.40
Changes in mvcmol_'les .Of finished goods, work-in- 1,051.73 {959.24) 514.90 92,49 463.03 (236.09}
proptess and stock-in-trade
Empioyce Benefits Expense 79.04 75.04 52.51 154.08 83.88 243.94
Depreciation and Amortisation Expense 21.01) 24 40 13.79 3.38 44.59 66.23
Finance Cosls 42.86 2.61 23.13 44,87 §B.53 29.67
Other expenses 1,034.98 (666.84 5831.96 i,701.82 1,033.41 272241
Total expenses 14,831.68 12,952.69 5.860.49 27,784.36 8,144.03 43,403.52
4 |Profit / (Loss) from ordinary activities before Tax £ 410,54 1,077.20 378.08 2,487.74 447,02 2,886.96
5 | Profit/(L.oss) before exceptional items and 1,410,54 1,077.20 378.08 248774 £47.02 2,886.96
extraordinary items and Tax
6 | Exceptional items - - - - - -
7 { Profit/(Loss) before Tax 1,410.54 1,077.20 378.08 2,487.74 447.02 2,886.96
8§ |'Fax Expenscs -
Current tax expense for curzent year 202.54 232,12 - 454,66 - 646,44
{Less): MAT credit fwhere apslicable} 108,83 {204.96) - (96.13} - (646.44)
Current tax expense relating jo prior years - - - - -
Nel current tax expense - - - - - -
Deferred tax (Asset) 283 180.19 - 183.02 B (276.44)
Total Tax Expense 314.19 207.35 - 521.54 - (276.44)
Net Profit fL.oss for the Period/Year 1,0%6,36 869,85 378.08 1,966.20 447,02 3,163.40
9§ Profit/(Loss) for the period from continuing operations 1,0%6.36 869.85 378.08 1,966,290 447,02 3,163.40
16 | Profit/(Loss) fram discontinuing opetations - - - - - -
11 | Tax expenses of discontinuing operations - - - " - -
12 | Profit{Loss) fiomn Discustinuing operationy ~ - - - -
13 | Gther Comprehensive [ncome, net of income tax
o Items that will not be reclassified to Profit or loss
account
Remeasurements of defined benefit plan actuarial gains/ - - - - (0.07)
(losses)
B4 | ProfitA{Loss) for the period/year 1,096.36 869.85 378.08 1,966.20 447.02 3,163.33
I5 1 Paid-up Eguity Capital (face value of sharc - Rs 16/~ cach 1,547.52 1,547.52 1,547.52 [,547.52 1,547,582 1,547.52
16 { Reserves excluding revaluation reserves NA NA NA NA NA 2,729.96
17 | Basic and Diluted Earning per share
(before extraardinary items) 7.08 5,62 2.44 12,71 2,89 20.44
18 | Basic and Diluted Eaming per share
{after extraordinary items) 7.08 5.61 2.44 1271 2.89 20,44




Part-IT Segnient wise Revenue, Results and Capital Employed Under Regulation 33 (3} () of SEBI {(LODR), Regulations 2015

(Rs.In Lakhs)

Standalone
Quarter Ended Half Yearly Year Ended
f,'_ Particulars Sep 30,2019 June 30,2019 Sep 30,2018 Sep 30,2019 Sep 30,2018 March 31,2019
{Unaudited) (Unaudited) {Unaudiled) {Unaudited) {Unaudited} (Audited)
1|Segment Revenue { Net Sales/Income)
Coal & Ash Handling Business 13,924 11,429 5,748.99 25,352.38 5,748.99 33,520.17
Sclar Power - Generation and Related Aclivities 514 363 262.26 877.86 604.47 7,470.81
Refrigerant Gas- Manufacturing(Refilling} and Sales 217 469 201,93 1,186.10 667.31 1,325.57
Sale Of Service 1,419 1,160 {604.55) 2,585 8065.93 3,206.51
Minerals Trading - - 582.06 - 604,82 582.06
Total 16,074.34 13,929.61 6,190.69 30,001,12 8,491.52 46,105.11
2|Segment Results -
(Profit /Loss before Interest and Tax} -
Coal & Ash Handlinp Business 936.24 766.40 581.70 1,722.74 S81.76 1,710.76
Solar Power - Generation and Related Aclivities 27.17 (131.23) -51.38 -104.06 {0.74) 12.06
Refrigerant Gas- Manufacturing(Refilling} and Sales -76.25 3.51 21,21 -72.74 -161.78 31,60
Sale Of Service 559.90 350.57 -220.63 910.47 -68.58 1,070.92
Miierals Trading 0.00 - 1).20 - 13.57 30.32
Corporate -223.94 (12.33) - -236.27 - 147.18
Total 1,243.22 976,92 336.16 2,220.14 364.23 3,002.85
Less:]  Finance Cost 338 - 11.96 3.38 16.70 24,83
Add: Other Income 17671 100.28 53.87 270,99 499.49 185.38
Profit /Loss before Tax 1,410.54 1,077.20 378.07 2,487.714 447.02 3,163.40
Scpment Assets -
Coal & Ash Handling Busincss - 5,319.53 1,535.51 - 1,535.51 11,222.18
Solar Power - Generation and Related Activitics 102.94 24433 94.21 102.94 94.21 928.37
Minerals Tradiag - - 118.62 - 119.63 -
Refriperant Gas- Manufacturing(Refilling} and Sales 3,639.33 1,026.75 8,762.75 3,639.33 8.762.75 2,106.68
Sale Of Service - 338.2% - - - -
Unaocated - 7.900.40¢ - - -
Corporale 6,637.76 - 1,087.91 6,617.76 £,087.90 1,598.08
Total- Segment Assels 10,360.03 14,826.31 11,600.00 16,360.03 11,600.00 £5,855.32
Seement Liabilitics -
Coal & Ash Handling Business 1,615.66 739512 2,972.87 1,615.46 2,972.87 11,150.03
Solar Power - Generalion and Related Activitics 173.52 591.59 166,29 173.52 166.29 153.98
Minerals Trading - 113.69 113.69 -
Reftigerant Gas- Manufacturing{Reftling) and Sales i61.57 102.12 131.01 161.57 181,01 241,15
Sale Of Service 280.63 -0.28 1,970.46 280.63 1,970.46 -
Unallocated 6,737.75 3,533.07
Corporate 8,128.65 - 6,195.68 8,128.65 6,195.68 777.08
Total-Segment Liabilitics 10,360.03 14,826.31 15,600.006 10,360.63 11,660.00 15,858.32

Notes: - -
! The above Unaudited financial resutts of the Company for the Quarler and Half Year ended 30th September 2019 have been reviewed by the audit commitiee and approved
by the Board at their meeting held on 13th November 2019,
The Statutory Auditors of the Company have carried out the Limited Review of the above results.

The financial results of the company have been prepared in accordance with the Indian Aceounting Standards (INDAS) as prescribed under sec 133 of the Companies Act
2013

3 The Campany’s hsiness activities falls into the following segments;
Coal & Ash Handling Business
Solar Power - Generation and Related Activities
Refrigerant Gases- Manufacturing (Refilling) and Sales
Sale of Service

4 Tigures have been re-grouped/re-classified to make them comparabie to the figures wherever necessary.

Place: Chennai Anil Jain
Managing Director
Date: 13.11.2019 DIN:0018196¢0




REFEX INDUSTRIES LIMITED
Standalone Balance Sheet as at Sep 30, 2019 & March 31, 2019

o Particulars” TARAL oAsat
e R R R AR R TR T Sep 30,2000 - ¢h 31,2019
ASSETS
Non-current asscts
{a) Property, Plant and Equipment 14,65,88,148 14,85,50,884
() Intangible 2,006,043 2,21,19%
(a} Capital Work in Progress 43,91,195 26,67,732
(b) Non-current financial assets
(i) Investments 5,00,000 5,00,000
(ii) Trade receivables
(iil) Other non current financial assets 1,67,02,811 61,03,090
{d) Deferred Tax Assets 1,72,11,346 90542945
{d) Other Non current assets 8,70,79,145 2,51,26,030
Current assefs
{a) Inventerics 6,66,18971 7,58,68,796
(b) Financial Assets
(1) Trade receivables 42,42,37,832 874967181
(i) Cash and cash equivalents 4,87.24,458 3,86,80,227
{iv) Other current financial assets 4,864,751 7,98,55,875
{c} Current Tax Asscts {Net) 86,33,551 1,00.74 806
(d) Other current assets 73,65,85,242 23,14,67,159
TFotal Asscts 1,55,.79,37,493 1,58,55,31,922
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 15,47,51,760 15,47,51,760
(b Other Equity 46,96,23,297 272995611
LIABILITIES
Non-current liabilities
(a) Financial Liabilities
(i) Long tenn Borrowings §,77.47,151 17,92,330
(1) Other(s)
(b} Dreferred Tax Liabililies
(b) Loty Term provisions 24,95 460 15,064,710
Current linbilities
(a) Financial Liabilities
{i) Short term Borrowings
(ii} Trade payables 42,94,51,267 1,01,17,89,071
{1i1) Other financial finbilitics 27,13,427 45,78,935
() Other current Habilities 48,11,55,131 13,80,59,505
Total Equity and Liabilities 1,55,79,37,493 1,58,55,31,922
The accompanying notes form an integral part of these financial statements {1} ()

Place: Chennai
Date: 13th November 2019

T.Anildain
Managing Director
(DIN:(0181560)




REFEX INDUSTRIES LIMITED
Statement of Standalone Profit or Loss for the Half year ended Sep 30, 2019 & March
31,2019
 putiemars | TorYearnded | — ForYearEnded
i T i Sep'36,2019° b oo Mareh:31,201900 00
I Revenue from operations 3,00,01,11,773 4,61,05,10,750
Il Other income 2,70,98,858 1,85,37,587
111 Total Income (3+11) 3,02,72,10,631 4,62,90,48,337
1V Expenses
Cost of material consumed 1,93,96,22,587 1,67,40,28,689
Purchase of stock in trade 64,83,98,013 2,35,70,98,412
Excise duty on sale of poods - -
Employee benefits expenses 1,54,07,873 2,43,93,841
Finance costs 3,38,455 29,67,245
Depreciation and Amortisation 44,86,994 96,22,569
Other Expenses 17,01,82,481 27,22,40,542
Total expenses (I1V) 2,77,84,36,403 4,34,03,51,299
V Profit/(loss) before exceptional ifems and tax 24,87,74,228 28,86,97,039
VI Exceptional items
VI Profit/(foss) before tax 24,87,74,228 28,86,97,039
VIII Tax expense
- Current Tax 4,34,65,833 0,46,43,543
Less: MAT Entitlement Credit (96,13,474) -6,46,43,543
- Deferred Tax 1,83.01,530 -2,76,43,601
IX Profit/(loss) for the period 19,66,20,340 31,63,40,639
X Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit plan actuarial gains/
- -7,346
(losses)
Income tax expense on above
- ~7,346
X1 Total Comprehensive Income for the period
. 19,66,20,340 31,63,33,293
{Comprising
X1 Earnings per equity share
{1) Basic 12.71 20.44
(2) Diluted 12,71 20.44
The accompanying notes form an integral part of these
financial statements
T.AnilJain
Managing Director
(DIN:00181960)
Place: Chennai
Date: 13th November 2019




REFEX INDUSTRIES LIMITED

Standalone Statement of Cash Flow for the year ended 31st March 2019 8& Half Year Ended 30 September, 2019

2019

Cash flows from operating activities

Profit Before Taxes 24,87,74,228 28,86,97,039
Adjustinents:

Interest and dividend income {2,70,08,858) {1,85,37,587)

Layss on sale of fixed assets . 14,275
Provisions 1,89,50,991

Interest expense 3,38,455 20.67,245

Remeasurement of Defined benefi Plan under OCT - (7.3406)

Depreciation and amortization 44,86,994 96,22,56Y
Operating eash flow before working capital changes 24,54,51,811 28,27,56,194
Changes in

Decrease/ (Tnerease) In ‘Trade Receivables 45,07,29,349 (50,98,30,450)

Decrease/(Inerease) [n Other current Financial Assel(s) 7,03,91,124 27,38,63,024

ecrease/ (Increase) T Other current Asset{s) (50,51,18,084) {22,87,46,817)

Decrease/ (Increase) In Gther non-current financial assets (82,58,460) 44,44,638

Decrease/{Increase) In Inventories 92,49.825 (2,36,08,672)

Deerease /{Increase) In Other non-current assets 1,13,78,483 51,94,736

(Decrease)/ Increase In Long term Provisions 9,30,750 {15,62,391)

{Deerease)/ Increase In“'reade Payables current (58,23,37,803) 59,71,37,948

(Deercase)/ Increase In other eurrent liabilities 34,30,95,626 10,78,79,134

(Ieerease)/ Inerease in Other fnancial Habilities {18,65,508) (5,44,037)
income taxes paid (4,34,65,833) {6,57,51,458)
Cash gencrated from / (used in) operations {8,18,719) 44,18,32,750

Cash flows from investing activitics

Purchase of fixed assers (47,53,416) {1,80,00,252)
Proceeds from sale of fixed assots - 5,000
Interest received - 1,85,37,587

Net cash generated from/ (used in) investing activities [B] {47,53,416) 5,42,335

Cash flows from financing activitics

Proceeds from / {repayment of) long 1ermy and short term borrowings 1,59,54,821 (40,76,63,863)
Dividend paid (including dividend distribution tax)

Interest paid (3,38,455) (29,67,245)
Net cash nsed in financing activitics 1,56,16,366 (41,06,31,108)
Increase in cash and cash equivalents 1,00,44,231 3,17,43,978

Cash and cash equivalents at the beginning of the year —_ 3,86,80,227 69,36,249

Cash and cash equivalents at the end of the year 4,87,24,458 3,86,80,226

Components of cash and cash equivalents (refer note 21)

Cash on hand 12,54,196 12,85,079
Balances with banks 474,710,262 3,73,95,148
Total cash and cash equivalents 4,87,24,458 3,86,80,227

T.Anildain

Managing Dircctor
Place: Chennai (DIN:00I81960)
Date; 13th November 2019 |
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Independent Auditor’'s Review Report On consolidated unaudited quarterly and
year to date financial results of the Company Pursuant to the Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

TO THE BOARD OF DIRECTORS OF REFEX INDUSTRIES LIMITED

1 We have reviewed the accompanying Statement of Consolidated Unaudited Financial
Results of Refex Industries Limited (“the Parent”) and its subsidiary (the Parent and
its subsidiaries together referred to as “the Group”), and its share of the net
profit/(loss) after tax and total comprehensive income / loss of its associates and
joint ventures for the quarter ended September 30, 2019 and for the period from
April 1, 2019 to September 30, 2019 (“the Statement”), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended. Attention is drawn to
the fact that the consolidated figures for the corresponding quarter ended March 31,
2019 as reported in these financial results have been approved by the Parent’s Board
of Directors, but have not been subjected to review.

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Parent’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (“Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013, and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity”, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that- might be identified in an audit.
Accordingly, we do not express an audit opinion.

Y

# 33, (Old No. 17), School View Road, R.K. Nagar, Chennai - 600 028
E-mail : mayur_kk@hotmail.com
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We also performed procedures in accordance with the circular issued by the SEBI
under Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities: Vituza Solar Energy
Limited.
S| Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of the branch auditors
and other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standard and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

6. We did not review the interim financial results of 1 subsidiary included in the
consolidated unaudited financial results, whose interim financial results reflect total
assets of Rs.0.44 Lakhs as at September 30™,2019 and total revenues of Rs.0 and
total net profit/(loss) after tax of Rs. (.26) Lakhs and total comprehensive income
/(loss) of Rs. (0.26) Lakhs, for the quarter ended September 30",2019 and for the
period from April 1, 2019 to September 30™,2019, respectively, and cash flows (net)
of Rs. (0.15) Lakhs for the period from April 1, 2019 to September 30",2019, as
considered in the consolidated unaudited financial results. These interim financial
results have been reviewed by other auditors whose reports have been furnished to
us by the Management and our conclusion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of these subsidiary is based solely
on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

For M, Krishnakumar & Associates
// Chartered Accountants

Place: Chennai . "rishna‘KarB.Sc FCA

Date: 13.11.2019 Proprietor
UDIN: 19203929AAAABZ2784 Membership No.203929

# 33, (Old No. 17), School View Road, R.K. Nagar, Chennai - 600 028
E-mail : mayur_kk@hotmail.com



No.11th Floor , Bascon Futura [T Park w.No:I / ) ld Mo: 56 L, Venkat Narayan Road, T.MNagar, Chennai-600 017.
CIN No.L45200TN2002PLCC49601]
REFEX INDUSTRIES LIMITED STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARFER & HALF YEAR ENDED 30

{Rs.In Lakhs)

Part-1 Consolidated
Quarter Ended Half Yearly Year Ended
S. No. Particulars Sep 30,2019 June 30,2019 Sep 30,2018 Sep 30,2019 Sep 30,2018 March 31,2019
(Unaudited) {Unaudited) {Unaudited) {Unaudited) {Unaudited) {Audited)
1 Income
Revenue From Qperations 16,074.34 13,926.77 6,190.69 30,001.12 8.491.52 46,105.11
2 Other Income 167.88 103.11 53.88 270,99 99.53 185.38
Total - Net Income from Operations 16,242,22 14,029,89 6,244.57 30,2721 8,591,058 46,290.48
3 Lixpenses
Cost of Materials Consumed 10,880.81 9,045.90 3,528.60 19,926.71 31737407 16,976.38
Purchase of Traded poods - - - . 1,213.91 7,090.59
Purchase OF Services 2,386.25 4,097.73 1,149.61 6,483 98 1,14961 16,480.40
“hanges in invi ion of finis roods, work i TONG . 2 236,
Lhnnge i invontorios of finished goods, worle in progress and 1,051.73 059.24 514.99 02 49 263,03 36,09
stock-in-trade
Employee Benefits Expense 79.04 75.04 32.51 154,08 83.88 243,94
Depreciation and Amortisation Expense -21.01 24.40 13.79 3.38 44.59 96.23
Finance Costs 42 86 2.01 23.13 44,87 18,53 29.68
Other expenses 412.26 666,84 583.92 1,079.11 1,033.41 2,722.86
Total expenses 14,831.94 12,952.69 586645 27,784.63 8,144,03 43,403.98
4 Profit / (Loss) from ordinary activities before Tax 1,410.28 1,077.20 378.12 248748 447.03 2,880.50
5 Profit/(Loss) before exceptional items and extraordinary 1,410.28 1,077.20 378.12 %,487.48 447,03 2,886.50
itemns and Tax
6 Exceptional items - - - - - -
7 Profit/(Loss) before Tax 1,410,28 1,077.2¢ 378.12 248748 447,03 1,886,50
8 Tax Expenses -
Current tax expense for current year 202.49 232,12 - 434.61 - 646.44
{Less): MAT credit {where applicable) 108.8¢ -204.96 - 96,15 - -646.44
Current tax expense relating to prior years - - - - -
Net current tax expense - - - - - -
Duafuried (s (Assel) 283 180.19 - 183.02 044
Total Tax Expense 314.13 207.35 - 521.48 - -276,44
Net Profit /Loss for the Period/Year 1,096.15 869.85 378.12 1,966.00 447.63 3,162.94
g Profit/(Loss} for the period from continuing operations 1,096.15 869.85 378.12 1,966.00 447.03 3,162.94
16 Profit/(Loss) from discominuing operations - - - - - -
1i Tax expenses of discontinuing operations - - - - - -
12 Profit/{(Loss) from Discontinuing operations - - - - “
13 Qther Comprehensive Income, net of income tax
a Items that will not be reclassificd te Profit or loss account
Remeasurements of defined benefit pian actuarial gains/ - - - - 0,07
(losses)
14 Profit{Loss) for the period/year 1,096.15 869.85 378.12 1,966.00 447.03 3,162.87
15 1,547.52 1,547.52 1,547.52 1,547.52 1,547.52 1,547.52
Paid-up Equity Capital (face value of share - Rs 10/- each)
16 Reserves excluding revaluation reserves NA NA NA NA NA 1,725.37
17 Basic and Diluted Earning per share
(before extraordinary items) 7.08 5.62 2.44 12.70 26,44
18 Basic and Diluted Earning per share
(afler extraordinary ilems) 7.08 5.62 2.44 12.70 26,44




Part-H Segment wise Revenue, Results and Capital Esployed Under Regulation 33 (3) () of SEBI (LODR), Regulations 2015

Consolidated (Rs. In Lakhs)
Quarter Ended Half Yecarly Year Ended
S. No. }Particulars Sep 30,2019 Junc 30,2019 Sep 30,2018 Sep 30,2019 Sep 30,2018 March 31,2019
(Unaudited) (Unaudited) (Unaudited) {Unaudited) (Unaudited) (Audited)
1]Segment Revenue ( Net Sales/Income)
Coal & Ash Handling Business 13,923.79 11,428.59 5,748.99 25,352.38 5,748.99 33,520.17
Solar Power - Generation and Related Activities 514.46 363.40 262.26 877.86 604.47 7,470.81
Refrigerant Gas- Manufacturing(Refilling) and Sales 214.21 971.88 201.93 1,186.10 667.31 1,325.57
Sale Of Service 1,419.05 1,165.74 -604.55 2,584.78 865.93 3.206.51
Mincrals Trading - - 582.06 - 604.82 582.06
Total 16,071.51 13,929.61 6,190.69 30,001.12 8,491.52 46,105,111
2|Segment Results -
(Profit /l.oss before Interest and Tax) -
Coal & Ash Handling Business 956.34 766.40 581.76 1,722.74 581.76 1,710.76
Solar Power - Generation and Related Activities 27.17 -131.23 -51.38 -104.06 -0.74 12.06
Refrigerant Gas- Manufacturing(Refilling) and Sales -76.25 3.5] 21.21 -72.74 -161.78 31.60
Sale Of Service 559.90 350.57 -226.63 910.47 -68.58 1,070.92
Minerals Trading - - 11.20 - 13.57 30.32
Corporate -224.20 -12.33 - -236.53 - 146.73
Total 1,242.96 976.92 336.16 2,219.88 364.23 3,002.40
Less: Finance Cost 3.38 - 11.96 3.38 16.70 24.84
Add: Other Income 170.71 100.28 53.87 270.99 99.49 185.38
Profit /Loss before Tax 1,410.28 1,077.20 378.07 2,487.48 447.02 3,162.94
Scgment Asscls
Coal & Ash Handling Business - 5,319.53 1,535.51 - 1,535.51 11,222.18
Solar Power - Generation and Related Activities 102.94 24133 94.21 102.94 94.21 928.37
Minerais Trading - - 119.62 - 119.63 -
Refrigerant Gas- Manufacturing(Refilling) and Sales 3,639.33 1,026.75 8,762.75 3,639.33 8,762.75 2,106.68
Sale Of Service - 338.29 - - - -
Unatlocated - 7,896.00 - - -
Corporate 6,617.76 - 1,087.91 6,617.76 1,087.90 1,593.68
‘Total- Scgment Assets 10,360.03 14,821.91 11,600.00 10,360.03 11,600.00 15,850.92
Scgment Liabilities -
Coal & Ash Handling Business 1,615.66 7,395.12 2,972.87 1,615.66 2,972.87 11,150.03
Solar Power - Generation and Refated Activities 173.52 591.59 166.29 173.52 166.29 153.98
Minerals Trading - 113.69 113.69 -
Refrigerant Gas- Manufacturing(Refilling) and Sales 161.57 102,12 181.01 161.57 181.01 241.15
Sale Of Service 280.63 -0.28 1,970.46 280.63 1,970.46 3,533.07
Unaltocated 6,733.35 -
Corporate 8,128.65 - 6,195.68 8,128.65 6,195.68 772.69
Total-Segment Liabilities 10.360.03 14,821.91 11,600.00 10,360.03 11,600,00 15,850.92

Notes: - -
1 The above Unaudited financial results of the Company for the Quarter and Half Year ended 30th September 2019 have been reviewed by
the audit committee and approved by the Board at their meeting held on 13th November 2019.
The Statutory Auditors of the Company have carried out the Limited Review of the above results.
2 The financial results of the company have been prepared in accordance with the Indian Accounting Standards (INDAS) as prescribed
under sec 133 of the Companies Act 2013

3 The Consolidated financial results of the company fer the Quarter and half year ended September 30,2019 been prepared in accordance
have with the applicable accounting standards and based on the audited accounts of the subsidiary
4 The Company’s business activities falls into the following segments:
Coal & Ash Handling Business
Solar Power - Generation and Related Activities
Refrigerant Gases- Manufacturing (Refilling) and Sales
Sale of Services
5 Figures have been re-grouped/re-classified to make them comparable to the figures wherever necessaty.

N
Place: Chennai §$;M§nagiﬁg
Date: 13.11.2019 TEDING00181960




REFEX INDUSTRIES LIMITED
Consolidated Balance Sheet as at Sep 30, 2019 & March 31, 2019

T B TR R T
R LR RN L e = Sep 30,2089 0 March 31,2009 00
ASSETS
Non-current asscis
(a) Property, PMlant and Equipment 14,65,88.148 14,85,56,884
(a) Intangible 2,00,043 221,191
{a} Capital Work in Progress 43.91,195 26,67,732
(b) Non-current financial assets
{i) Investments - -
(ii) Trade receivables
(iii) Other non current financial assets 1,67,02,811 61,03,096
(d) Deferred Tax Assets 1,72,12,530 9.05,42.945
(d) Other Non current assets 8,70,79,145 2,51,26,030
Current assets
(a) Inventories 6,66,18,971 7,58.68,796
(b) Financial Assets
(i) Trade receivables 42,42,37,832 $7,49.67.181
(ii) Cash and cash equivalents 4,87,68,560 3,87.39,826
(iv) Other current financial assets 4,36,351 7,98,55,874
{c) Current Fax Assets (Net) 86,38,119 1,09.74.806
(d) Other current assets 73,65,85,242 23,14,67,159
Total Asscts 1,55,74,58,947 1,58,50,91,520
EQUITY AND LIABILITIES
Equity
(a) Equity Share Capital 15,47.51,760 15,47.51,760
(b} Other Equity 46,91,44,751 27,25,37,459
LIABILITIES
Neon-current liabilities
(a) Financiat Liabilities
(i) Long term Borrowings 1,77.47,151 17,92,330
(i) Other(s)
(b} Deferred Tax Liabilities
() Long Term provisions 24,95,460 15,64,710
Caurrent lahilities
(a) Financial Liabilitics
(1) Short ferm Borrowings
(i) T'rade payables 42,94,51,267 1,01,18,06,821
(iit) Other financial liabilities 27,13,427 45,78,935
(b) Other current liabilities 48,11,55,131 13,80,59,505
Total Equity and Liabilities 1,55,74,58,947 1,58,50,91,520




REFEX INDUSTRIES LIMITED

Year ended March 31, 2019

Statement of Consolidated Profit or Loss for the Half year ended Sep 30, 2019 &

C o Patiouars for Year Ended [~ For Year Ended
Income
I Revenue from operations 3,00,08,11,773 4,61,05,10,750
11 Other income 2,70,98,858 1,85,37,587
I¥] Total Income (I+I1) 3,02,72,10,631 4,62,90,48,337
1V Expenses
Cost of material consumed 2,00,19,20,337 1,67,40,28,689
Purchase of stock in trade 64,83,98,013 2,35,70,98,412
Excise duty on sale of goods - -
Employee benefits expenses 1,54,07,873 2,43,93,841
Finance costs 3,38,455 29,67,835
Depreciation and Amortisation 44.86,994 96,22,569
Other Expenses 10,79,10,878 27,22,85,642
Total expenses (IV) 2,77,84,62,551 4,34,03,96,989
V Profit/(loss) before exceptional items and tax 24,87,48,080 28,86,51,349
VI Exceptional items
VII Profit/(loss) before tax 24,87.48,080 28,86,51,349
VIHI Tax expense
- Current Tax 4,34,61,265 6,46,43,543
Less: MAT Entitlement Credit (96,14,658) (6,46,43,543)
- Deferred Tax 1,83,01,530 (2,76,43,601)
1X Profit/(loss) for the period 19,65,99,944 31,62,94,949
X Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit plan actuarial gains/ (losses) i (7,346)
Income tax expense on above
- (7,346)
X1 Total Comprehensive Income for the period {(Comprising
profit and other comprehensive income for the period) 19,659,944 31,62,87,603
XIT Earnings per equity share
(1) Basic 12,76 20.44
(2) Diluted 12.70 20.44




REFEX INDUSTRIES LIMITED
Consolidated Statement of Cash Flow for the Half year ended 3oth Sep,2019 & year ended 31st March 2019
Cash flows from operating activitics
Profit Before Taxes 24,87,48,080 28,86,51,349
Adjustments:
Interest and dividend income (2,70,98,858) (1,85,37,587)
Loss on sale of fixed assets - 14,275
Provisions 1,89,61,641 -
Tnterest expense 3,38,455 20,67,835
Remeasurement of Delined benefit Plan under QCH - (7.346G)
Lepreciation and amortization 44,806,994 96,22,509
Operating cash flow belore working capual changes 24,54,36,313 28,27,11,094
Changes in
Decrease/ (Increase) In “I'rade Receivables 45,07,29,349 (50,98,30,450)
Decrease/ (Increase) in Other current Financial Asset(s) 7,93,91,124 27,39,36,259
Decrease/(Increase) fn Other current Asset(s) (50,51,18,084) (22,87.46,837)
Deerease/ (Increase} In Other non-curremt financial assets (82,58,460) 44,44,638
Deercase/ {Increasc} Tn Tnventories 92,49,825 (2,30,08,672)
Decrease/ (Inerease) In Other non-current assets 1,13,78,483 51,94,736
{Decrease) /Increase In | ong term Provistons 9,30,750 (15,62,391)
{(Decrease)/Increase In Trade Payables current (58,23,37,803) 59,77,41,949
(Deerease)/ Increase In other current liabilitics 34,30,95,626 140,78,79,134
(Deerease)/ Increase Tn Other financial labilites (18,65,508) (5,44,037)
Income taxes paid {4,34,65,833} (6,57,51,458)
Cash gencrated from / (used in) operations (8,34,217) 44,18,63,986
Cash flows from investing activities
Purchase of fixed assets (47,53,4106) {1,80,00,252)
Proceeds from sale of fixed asscts - 5,000
Interest received - 1,85,37,587
Net cash generated from /(used in) investing activities [B] (47,53,416) 5,42,335
Cash flows from financing activitics
Proceeds from / (repayment of) losg term and short term borrowings 1,59,54,821 (40,76,63,863)
Dividend paid (including dividend distribution tax)
Tnterest paid (3,38,455) (29,67,435)
Net cash used in financing activities 1,56,16,366 (41,06,31,698)
Increase in cash and cash equivalents 1,00,28,734 3,17,74,624
Cash and cash equivalents at the beginning of the year 3,87,39,826 69,65,203
Cash and cash equivalents at the end of the year 4,87,68,560 3,87,39,826
Compeonents of cash and cash equivalents (refer note 21)
Cash on hand 12,64,096 12,694,979
Batances with banks 475044063 3, 74.44.847
Total cash and cash cquivalents 4,87,68,560 3,87,39,826






