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THI] COMPANIES ACT, 2OI3

A COMPANY LIMITtrD BY SHARES

MEMORANDUM OF ASSOCIATION

ot'
ITDFEX INDUSTRIBS I.IMITET)

l. The name of the Company shall be REFEX INDUST'RIES LIMI'IED

ll. The Registered Office of the Company shall be situated in the State of Tamil Nadu

lll. The Objects fbr which the company is established are.

(A) The Main Objects of the Company to be pursued on its incorporation are:

To manufacture, fill in cylinders or tankers, store, impor-t, export, distribute, sell or otherwise deal in industrial

gases, refrigerant gases, coolants and gases ofall kinds and description.

To manulhcture, buy, sell, import, export or otherwise deal in cylinders and other accessories used in the

manufacture, storage, filling and re-filling of gases of all kinds and description.

3. l'o construct, renovate, modify, improve, demolislr, dispose of or otherwise deal in storage tanks r.rsed in thc

storage of gases of all kinds ancl description.

'1'o engage in the business of electric power supply generation and establishment of power sLrpply statiorrs

and sub stations and works, including running and managing them based on all forms of conventional ancl

non-conventional source of energy including wind power, solar power, Thermal, Hydro, Coal and Lignite

based generation among others and also to engage in clistribution ancl supply of power to end users eilher

directly by layingdown of cables, wires and lines orthroulJh agencies, irrcludinggovernnrental . both cerrllal

gorrernntent and state governrnents and local governrnent and rnunicipal corporations,

#'To Enable, F'acilitate, Initiate, Engage and carry on the business of purchase and sale of all l'orms of

electrical Power/Energy, both conventional, nonconventional and Renervable, within India arrongst Powcr

users, Producers. State Electricity Boards, Power l.Jtilities Generating Companies, Distribution and all other

'l'raders including irnport and export of [:lecl'ical Power" Supply and 'l'rading of Electrical Powcr'/[:nergy

across all local State Boundaries and Various Union Territories within the geographical borders ol'thc

Country and also across National borders, wherein trading of Such Electrical Power is pernritted by law ol

both the Buyers and Sellers country of Origin, and the infrastructure for carrying out such Electrical Power

trading is existing and permitted.'
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#5A. 'To Facilitate and carry on other allied services including but not lirnited to the sale, purchase & trading

of Carbon Credits, CDM (Clean Development Mechanisms), ES Cefts, CER (Carbon Emission Reduction).

all other fbrms of Renewable Energy Certitlcates (RE Cefls) and any other Certificates to Power users within

geographical borders of Country.'

#58.'To carry on Consultancy services in the field of powcl trading, sLrpply of electricity, and other rclatccj

services to Power users, Producers, State Electricity Boards, Power Utilities Genelating Cornpanies arrd

Distribution companies.'

#5C. 'To obtain a license for the development of a transparent, neutral, and automated Power E,xchange

and/or technology platfonn for tlre trading of electrical power.'

6. 'Io act as a contractor fbr installing power plants and grids on behalf of third parlies or actLlal users.

*To engage in the business of dealers and traders in machineries, equipment's, panels, components and

systems and for all other types of matelials including raw materials, intennediaries required in connection

rvith the generation. supply and distribution of electricity through both conventional and non-conventional

lneans, lnfl'astructural projects relatirrg to roads laying, building constructions, setting Lrp of airporls. sea porls

and Railway projects

To carry on the business of purchasers, promoters, developers, Vendors, builders, and real estate brokers ol

land and building sites, flats, apaftments, dwelling houses, resorts, commercial complexes, offices, shops,

and properlies or building and engineering consultants.

g. $'lo carry on the business o/'huying, selling, reselling, intporling, exporling, trartsporting,, .\toring,

cleveloping, promoting, marketing or supplying, trading, dealing in any n'tanner whcrlsoever in trl/ tt'1rc rl
goods on retail as well as on wholesale basis in India or elsewhere.

10. sZo acl as broker, lrader, agent, C'& F a54enl, shipper, c'ontutission ag,enl, di.tlribulor, repre.\enl(tlira,

and services o/'all grades, sltecificalions, descriplions, ctppliccrlions, moclalilies,./ashion:;, inclucling h.t,

products, .spares or accessories thereoJ, ort retail es u,ell qs on v,holesqle busis.

# (As arnencled / inserted by way of Special Resolution passed in the AGM held on 30tl' September202l)

*(As arnended by way of Special Resolution passed in the ACM held on 30th September 2019)

$ (As arnended / inserled by way of Special Resolution passed in the t'lcM held on 27tt'March2024)
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(B) Matters which are necessary for furtherance of the main objects specilied in Clause III (A) are:

L To acquire in lndia or elsewhere by purchase, lease or otherwise or for the purposes of the Company. any

moveable or immoveable property, rights, privileges including any land, br"rildings, riglits of way, easements"

licences, concessions and privileges, patent rights, trade marks, machinery, rolling stock, plant, utensils.

accessories and stock-in-trade.

2. To enter into any arrangements with any Government or any other autlrority, municipal, local or otherwise or

any person or finn or any company that seem beneficiai to the Cornpany's objects and to apply for, promote

and obtain any act of privilege, concessions, license, or authorization of the Government or any other

authority, local or otlrerwise, for enabling the company to carry any of its objects into effect, or fol cxtending

any of tlre powers of the Cornpany, and to carry out, exercise and cornply with any suclt Act privilcge.

concessions, license or authorization.

3. To develop and turn to account any land acquired by the Company or in wlrich tlre Company is interested and

in particular, by laying out and preparing the same for building pLrrposes, constructing, altering, pulling down.

clecorating, maintaining, firrnishing, fitting Lrp and irnproving buildings and by letting of burildings on lease

or other agreement.

4. To acquire, undertake, use, improve, manage, develop, sell, exchange, lease and / or dispose of technology,

technical know-how and turn key projects connected with the business of the Company.

5, 'lo train or apply for training in lndia or abroad of any member or any of tlre Company's enrployees or

Directors or any otlrer candidates in the interest of or for the l'urtherance of the Company's business,

6. 'fo sublet all or any contracts from time to tirne and upon suclr terms and condititllls as nlay be tlrottglrt

expedient, in the course of attainment of main object of the Company,

7. To supply to the industries, tracle and commerce or other institution, technical managerial know-how,

technical guidance and technically trained personnel in relation to the aforesaid products and managerial or

the business of the cornpany for the development of such industries for cash or any otlrer compensation or on

hire purchase system.

B. To incur debts for the conduct of arry business of the Company and to purchase or lrire goods, materials or

machinery on credit or otherwise for any business of the Company.

g, SLrbject to the provisions of applicable law to procure registration, incorporation or recognition of tlre

Cornpany in any country state or place and to establislr and regLrlate agencies for the pllrpose of the company's

business and to apply or join in applyingto any parliament, local government, municipal orotlrerauthorily

or body, Indian or foreign for any rights or privileges that rnay seenr conducive to the Company's ob.iects or

any of tliem and to oppose any bills, proceeclings or applications whiclt may seem calculated directly or

indirectly to prejudice the Company's interest.

10. To purchase, take on lease or in exclrange, hire or acquire any real and personal property including any land,

bLrilding, easelnent, maclrinery, plants, stock in trade, equiplnents, patterns, compollents. spares' prototypes

ancl otlrer movable ancl immovable articles, properties and any rights or privileges therein,

y updated with theI L To purclrase and sell such softwares or appoint such persons that tnay
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latest technologies and laws and norms in connection with the rnain object of the company.

12. To apply for, purchase, or acquire any patents, brevets, inventions, licenses, concessions, and the like

conferring any exclusive or non-exclusive or lirnited right to use, or any secret or other information as to any

invention which rnay seem capable of being used for any of the purpose of the cornpany or the acquisition of

wlrich may seem calculated, directly or indirectly, to benefit the Company and to use, exercise, develop or

grant licenses, in respect of or otherwise, turn to account the properly, rights or information so required.

13, To apply for, purclrase, or acquire protect, prolong and renew in any part of the world discoveries, tradetnalk'

fonnula licenses, concessions, and the like conferring any exclusive or non-exclusive or limited riglit to use,

or any secret or other information as to any invention which may seem capable of being used for any o1'the

purpose of the cornpany and to use, exercise, develop or grant licenses. sublicenses in respect of or otlrerwise.

turn to account the property, riglrts or information so required.

14. To purchase or otherwise acquire and undertake the whole or any part of the business, propefiy, riglrts and

liabilities of any person, firm or company carrying on any business which the Company is authorized to carry

on, or possessed of property or rights suitable for any part of the purposes of the Company and to purchase'

acquire, sell and deal in property, shares, stocks of such person, finr or company and to conduct. nrake or

carry into effect any arrangements in regard to the business of any such person, finn or company.

15. To pay tbr any rights, privileges or properties, real or personal including plants, machinery and other

equipments acquired by the company and to rernunerate any person, f irm or body corporate rendering services

to the company wholly or in part either by caslr payment or by allotment to him or them of fully or partly

paid-up shares of the company or both.

16. To sell any patent rights, brevets, invention, copyright, trade mark, or privileges belonging to the Conlpan;'

or whicS rnay be acqLrired by it or any inte'rest in the same, and to grant licenses for the use of tlre satne. or

any of them, and to let or to allow to be used or otherwise deal with inventions, brevets inventions. patents,

copyrights, trademarks or privileges in which the Cornpany may be interested, and to do all such acts and

think as may be deemed expedient for turning to account any inventions. patent and privileges in which the

Cornpany may be interested'

17. To borrow or raise money at interest or otherwise in such lnanner as the Cornpany may think frt (without

doing Banking business within the meaning of Banking Regulations Act, 1949) and in particular by issLre ot'

debentures or debenture stock, perpetual or otherwise. inclrrding debentures or debenture stock convertible

into shares of this Company or perpetual annuities and as security for any such money so borrowed. raised or

received, to moftgage, pledge, charge the whole or any part of the properly, assets or revenue of the Company.

present or future, including its uncalled capital by special assignment or otherwise or to transt-er or conve)'

tlre same absolutely or in trust and to give the lender powers of sale and other powers as may seem expeclicnt

and to purchase, redeent or pay otTsuch securities,

18. To borrow or raise money or loans, for the pLlrpose of the cornpany by promissory notes bill of exclrange,

hundies and other negotiable or transferable instruments or by mortgage, charge, hypothecation or pledge. or

by debentures or debenture stock perpetual or otlrerwise inclrrding debentures or debenture stock convefiiblc

aised or received. ttrinto share of this or any other cornpany, and security for any such money
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mortgage, pledge or charge the whole or any parl of the property, assets or the revenue of the Cornpany,

present and future, movable and immovable, including its uncalled capital, upon such as the Directors lnay

deern expedient, or in such other manner, with or without security as may be deerned expedient or to take or

receive money on deposit at interest or otlrerwise in suclt manner as the Company may think fit, for the

purpose of financing the business of the Cornpany and to advance and lend money to custorners and other

having dealings with the Company and to gLlarantee the pertbrrnance of contracts by any such person and to

execute all deeds, writings and assurances fol any of the aforesaid purposes subject to R.B.l' Directivcs,

19, To undertake FDI compliant projects and or investments in furtherance of main obiect of the company

including External commercial borrowings in compliance with the law of land from time to time as may be

applicable.

20. LJpon any issue of share, debenture or other securities of the Cornpany, to ernploy any person, flrnr ot'

Company as broker's agents, consultants, underwriters, advisorso managers to the issue and to provide for llte

remuneration of sr.rch persons for their service ancl to pay out of tlre funds of the Cornpany all expenses which

the Cornpany rnay lawfully pay witli respect to the fornration and registration of the Company or the issue of

its capital inclucling brokerage ancl commission for obtaining applications for or taking placing ot

Lrnderwriting or procuring 1he underwriting of shares, debentures or otlrer securities of the Cornpany' or tlthcr

pre-incorporation exPenses.

21. To open and operate any accollnt in any Bank and to clraw, make, accept, endorse, discount. execute. and

issue promissory note, bill of exchange, bill of landing, and other negotiable or transferable instruments.

22. To advance money or give credit to any person or Company, guarantee and give guarantees or indernnities

for tlre payment of money or their perfonnance of contracts or obligations by any person or Cotnpany. ttr

secure or undefiake in any way the repayment ol'tnoney lent or advanced to employees, or ex-elnployces'

c1rstomers or tlre liabilities incurrecl by any person or Company, and otherwise to assist any persoll or

Company, providing that the Company shall rrot engage in tlie bLrsiness of banking within the meaning of tlre

Banking Regr,rlation AcI, 1949.

23. Totake or hold mortgage, liens, and charge to secure payment of the purchase, price, or any rrnpaid balance

of the pLrrchase, price. of any part of the Company's property olwhatsoever l<ind sold by tlte Cornpattl'or

any money due to tlre Company from purchases and others.

24.'l'o aid, peculiarly or otherwise any association, body or trovernent having for an object the solution and

settlement of industrial or labor problems or the pronrotion of Industry or Trade in general.

25, To have tie gps with the organizations, firms, and individuals that provide services in connection witlr the

services of tlre main objects of the company.

26. To procure the Company or its offices to be recognized in or under the law of any country or place otttsiclc

India.

21, To do all or any of the above thing in any part of the world and either as principal, agenl, contractoro or

otherwise, and by or through trustees or agents and either alone or in conjunction with others.

28. To establish the agency of any subsidiary Company or Companies and to reorganize, promote or incorporate

suclr subsidiary company or companies and to enter into any arrangem h sLrbsidiary contpanv firl
i
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taking the profits and bearing the losses of any business or branch so carried on or tbl the financing any sttch

sgbsicliary company or gllaranteeing its liabilities or to mal<e any other arrangements which lrlay sccrll

clesirable with ret'erence to any br:siness or branch so carried on including power at any time and eithel

ternporarily to close any such branclr or business,

29. To amalgamate, enter into partnership, joint venture, foreign collaboration for exports and capital

goods or into any arrangement for sharing profits or losses, union or interests, co-operation or reciprocal

concession or for lirniting cornpetition with any person or Company on or engaged in, or aboLtt to engage itl

or engaged in similar business or tlansaction wlrich the C'ornpany is authorized to engage in or engaged. or

which can be carried on in conjunction therewitlr, and to accept by way of consideration of any of the acts

or things aforesaid or property acquired, any slrares, debentures, stock for securities that may be agreed

upon, and to hold and retain or sell, lroftgage and deal with any sltares, debentures, debenture stocli tlr

securities so receivecl and to acquire or invest irr companies/eutities who are calrying out arly ol'tlte

aforesaid activities.

30. 'fo alter, manage, develop, exchange, lease, mortgage, underlet, give in gifts or dispose of, irnprove or deal

with the land, property, assets and rights and resources and undertaking of the company or any part thereof

for such considerations as the Company may think fit and in particular for shares, debentures, or secttritics tlt'

any other company having objects altogether or in part sirnilar to tlrose of this Cornpany in case or itt specic

any property or assets of the Cornpany, provicled that no such distribtttion amounts to reduction o1' shalc

capitalexcept in accordance with tlre provisions of the Cornpanies Act 2013 in this behalfl

31. -fo invcst sur.plr"ls moneys of the Company not irnnrediately required in such lnanner as lllay from tirne to titne

be determined,

32, To sell or dispose any of the unclertaking o1'tlre Company or arly part thereof lbr suclt considcration as thc

Company rnay think fit, and in particular for shares, debentures or securities ol any other Cotnpany.

33. 'fo create any depreciatiorr fund, reserve fund, sinl<ing fund, insurance fund or any other special lirnd whcther

for depreciation or for repairing, irrploving extending or tnaintaining, any of the property of the Company or

for purposes conducive to the interests of tlre Conlpany.

34. 'fo establish or promote or concur in establishing or prornoting any company or companies fbr the purposc

ol'acquiring all or any of the property, rights and liabilities of the Conrpany or to place of guarantcc tltc

placing of, underwrite, subscribe for orotherwise acqr.rire all or any part of tlre shares, debentures and or othcr

securities of any suclr other Cotnpany.

35. 'fo appoint attorneys for the Cornpany ancl to grant necessary powers to the attorneys to act for and in tlre

name of the Cornpany or on behalf of the Cornpany or to revoke all or any such powers so given.

36.'l'o establish and rnaintain or ptocure the establishrnent ancl rnaintenance of any contribLltory or llolr-

contributory pension or superannLlation funcls for the benefit of arrd give or procure the giving of'donatiotts.

gratuities, pensions, allowance or er.nolurnents to any persons who arc or were at any time in the enrplovnlcllt

or service of the Conrpany.

37. Sub.iect to the provisions of the Cornpanies Act, 2013, and otlrer

create Reserves or to distribute bonus slrares out of monies recei

for the tirne being, to

premld* ?\J
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sale of forfeited slrares or accruals of dividends on forfeited shares.

38. Subject to the piovisions of the Cornpanies Act, 2013 to distribute arnong the metnbers in specie any property

of the Cornpany or any proceecls of sale or disposal of any propefiy of tlre Company, in the evenl of winding

up of the Company.

39, Subject to the provisions of the Companies Act, 201 3 to take, subscribe or acquire and hold, share. stocks,

debentures, debenture-stock, bonds fixed deposits, obligations and securities issued or guaranteed by the

Company constituted or carrying on business in India or in any foreign collntry and debentures. debentttt'e-

stock, bonds, obligations and securities issued by guaranteed by any government, sovereign, ruler'

commissioner, public body or authority, suprerne, municipal, local or otherwise whether at home or abroad

as trade investments and buy and sell foreign exchange in accordance with applicable laws and generally

subject to approval under the provisions of the Cornpanies Act. 2013 and to invest and deal with tlre money's

of the Company in such manner and extent fronr time to tirne rnay be thought proper, and to hold, sell

or otlterwise deal with such investtnents may be deenred necessary,

40, To apply for, promote and obtain any act, charter, order regulation, privilege, concession" license or

authorization of any Government, State or municipality or any authority or corporation or public body which

may be empowered to grant for enabling tlre Company to carry any of its obiects into efTect or for extending

any of the power of the Cornpany or for any other purpose which may seem expedient and to oppose any

bills, proceedings or application which may seem calculated directly/ indirectly to prejudice the Conrpany's

interests and to appropriate any of the Cornpany's shares, debentures or other securities and assets to de{i'ay

necessary costs, charges and expenses thereof.

41. Subject to the provisions of the Companies Act,20l3, to undertake and execute any trLlst or discretion the

undertaking whereof may seem desirable and the distribution amongst the beneficiaries, pensioner or other

persons, entitled thereto, of any income capital of annuity, whether periodically or otherwise, and wltetlrcr in

money or spice, in furtherance of any trust, direction, discretion obligation or pennission'

42,'fo let on lease or hire the whole or any pan of the nrovatrle or immovable property and Lrndertaking ol'tlre

Cornpany or any part or the properly of the company as may not be irnmediately required for the principal

business of the Cornpany on such terrns, as the Company shall determine.

43. To appoint or nominate Directors or Managers of any sLrbsidiary company or of any other company in which

this Cornpany rnay be interested.

44. To hold, deal with, manage, direct tlre management to buy, sell, exchange, mortgage, charge. lease, dispose

of or grant any right or interest in, over or upon any real or personal property of any kind whatsoever,

including contingent and reversionary interests in any property.

45. To refer or agree to refer any claim, demand, dispute or any other question, by or against the Company or in

which the Company is interested or concerned, and whetlrer between the Company and any tnetnber or

members or his or their representatives, or between the Company and third pafiies, to arbitration in lndia or

in any place outside lndia, pursuant to lndian or any foreign system ollaw, and to observe and perlbrrr and

to do all acts, deeds, matters and things to carry out or enforce any

46, To insure the whole or any part of the property of the Cornpan parlially, to protect and

ly.fully orindemnify tlie Company from liability or loss in respect thereof



47 . To buy, acquire or lease, repair, let out, sell, modify or otherwise deal in tankers, oil containers, oil vehicles,

Lonies.

48. To buy, sell, distribute, import, export or otherwise deal in chemicals, accessories used in the manufacture,

storage and distribution ofrefrigerant gases and gases ofall kinds and description.

49. To provide for the welfare of the Directors and employees or ex-Directors and ex-Employees of the

Company and wives, widows and families or the dependents of such persons by building of or contributing
' to the building of houses, dwellings, chawls, by grants of money, pensions, allowances, bonus or other

payments or by creating and from time to time to subscribe or contribute to provident or other

associations, institutions, funds or trusts and by providing or subscribing or contributing towards

places of instruction and recreation, hospitals and dispensaries, medical attendance and other

assistance as the Company shall think fit and to subscribe or contribute or otherwise to assist or to

guarantee money to charitable, benevolent, religious, scientific, national or other institutions and

objects, which shall have any moral or other claim to the support or aid the Company either by reason

of locality of operation or public and general utility or otherwise.

IV. The liability of the members is limited and this liability is limited to the amount unpaid, if any, on the

shares held by them.

V * The Authorized Share Capital of the Company is {100,00,00,000/- (Rupees One Hundred Crore
Only) divided into 47050,00,000 (Forty-Seven Crore and Fifty Lakh) equity shares of 721- (Rupees Two
Only) each and 5,00,000 (Five Lakh) Cumulative Redeemable Preference Shares of {100 (Rupees
Hundred Only) each.

*As amended by way of Postal Ballot on March 01, 2024 as per the Notice dated January 24, 2024
(Sub- Division / Split of Equity Shares)
*As amended by way of resolution passed by the shareholders at the 23'd Annual General Meeting held on July 1B,
2025.
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VI. We, the several persons, whose names and addresses are subscribed, are desirous of being l'ormed ittto

a company, in pursuance of theMemorandum ofAssociationandwerespectivelyagreetotakethenumberof

shares in the capital of the Cornpany set opposite our respective names.

2.

No.

Place: Chennai.
Date:06.09.2002

Signature, Name Address

and Description of Witness

sd/-

N.Srinvavasa Gandhi

S/o.Narayanasamy 24,

T,P.M. Nagar,

Mylapore, Chennai- 600

004.

Service

tddh""

Number of shares

taken by each

subscriber

Signature, Name, Address and Description of

Subscriber

990

(nine hLrndred and

ninety)

l0

(Ten)

1000

(One thousand)

(sd/-)

A. TARACHAND JAIN

S/o. l.ate.Shri.A m bachandj i

20, Mooker Nallarnutliu Street, Clrennai - 600 001.

Business

(sd/-)

T. ANIL JAIN

S/o.Shri, A.Tarachand Jain

20, Mooker Nallamuthu Street, Chennai - 600 001.

Business

Total


